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li | Courtesy Cutler-Hammer Ine. 
A () (| Of CVery modern ship are cross- 


walls of steel from keel to far above the water line. Each door in of, ‘hy aoe 
those walls is so safely watertight that, even though an entire section ccuriy) Sem 
should be flooded, the ship will remain afloat. Loss is restricted to 
the flooded section. 

Insurance cannot prevent loss. Insurance transcends loss. Insur- INSURANCE 
ance indemnifies! Prompt payment keeps the business ship afloat “Pe: 
when all its material sections are destroyed. ifn 

The Royal shield is the symbol of Security First. 


INSURANCE COMPANY LTD 
150 WILLIAM STREET ™ NEW YORK 


























BNee OS WES 
IRANI 


© 
) 






’ 
+ a 


HE safest and most convenient way of 
insuring against loss of valuable pieces 


of jewelry owned by your clients and 


prospects is by means of a TRAVELERS 


| JEWELRY FLOATER POLICY. 
| 
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Life Accident 
Liability Automobile 


Health Steam Boiler Compensation 


TRAVELER G 


The Travelers Insurance Company 
The Travelers Indemnity Company 
The Travelers Fire Insurance Company Plate Glass Aircraft Group 


Windstorm Fire 


Hartford, Connecticut Burglary Machinery Inland Marine 
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WHEN THE CAT’S AWAY — 

















HEN the cat’s away the mice will 
W vis’ Remind your policyholders 
and prospects of the vacation time 
application of this old saying. The sum- 
mer holiday period means empty dwell- 
ings which housebreakers find most attrac- 
tive. They regard the vacation period as 
a golden opportunity for a cleanup. For 
that reason now is the time to tell every 
property owner in your territory the sad 
story of what happens to many an unten- 
anted house when its usual occupants are 
holidaying on the hot sands or high peaks. 
Sell them the needed protection burglary 
insurance affords. 
The Century Indemnity Company finds 
many ways to help its agents turn bur- 
glary prospects into policyholders. 


oe 








THE AETNA FIRE GROUP 


AETNA INSURANCE COMPANY THE CENTURY INDEMNITY COMPANY 


THE WORLD FIRE AND MARINE INSURANCE COMPANY 
HARTFORD, CONNECTICUT 


PIEDMONT FIRE INSURANCE COMPANY - - - CHARLOTTE, NORTH CAROLINA 
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f Cash Capital 
$24 000,000.00 


Net Surplus 
$36,398,755.35 
(Accumulated over 78 years) 
Surplus to Policyholders 
$60, 398,755.35 


Additional Funds 
$38,936,368.00 


(Pro Rata Unearned Premiums) 


Reserved 


for miscellaneous accounts, taxes, dividends, 
and other obligations 


$12,754,865.55 
Assets 


Cash on hand, funds conservatively invested 


ot current balances payable when due 
$112,089,988.90 
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STRENGTH 
IS SAFETY! 


Y pouring mortar into forms—foundations for some of the largest 


buildings and other structures are erected on which the upper 


portions rest. These cement bases are constructed to withstand more 
weight and stress than they will ever have to carry. » The Home 
Insurance Company of New York has a strong foundation of finan- 
cial reserve built up through its sound underwriting, conservative 
investments and general management—sulficient to meet all financial 
obligations. “The Home of New York” a reliable stock company 
has for over seventy-eight years paid all losses in full—withstanding 


the various periods of depression and conflagration. » » 


THE HOME comrany NEW YORK 


ORGANIZED 1853 


Strength « » 


WILFRED KURTH, President 
59 MAIDEN LANE 


Reputation «» Service 














XUM 














The National Underwriter 





Thirty-Fifth Year No. 34 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, AUGUST 20, 1931 


$4.00 Per Year, 20 Cents a Copy 





Los Angeles and 
Its Big Meeting 


Program Is Issued for National 
Association of Insurance 


Agents 
MANY INTERESTING ITEMS 


Annual Gathering Will Be Treated to 
an Array of Splendid Conven- 
tion Talent 


The complete program for the annual 
convention of the National Association 
of Insurance Agents at the Biltmore ho- 


tel, Los Angeles, 


Sept. 22-25, is an- 
nounced as follows: 
Registration 
Registration of all attendants will 


begin at 9 a. m. Sept. 21. Admission to 
all sessions will be by the official badge 


issued only to those who. register. 
Tickets to the get-together dinner and 
entertainment events $3.50 issued only 


to those who register. Registration fee, 


$5, applicable to all attendants, except- 
ing visiting ladies. 
Monday, Sept. 21 
9 a. m. Meeting National Executive 
Committee, continuing throughout the 
day. 
Tuesday, Sept. 22 
10 a. m. Meeting of the National 
Council. Report of finance committee, 
k. J. Cole, Fall River, Mass., chairman. 
lp. m. Luncheon, National Council. 
2p. m. Continuation of meeting of 
National Council. 
tf p. m. Meeting National Executive 


Committee, 
Get-together Dinner. President Percy 
H. Goodwin, San Diego, Calif., presiding. 
Toastmaster, Ernest Palmer, manager 
and general counsel Chicago Board. 
Greetings from California, James Rolph, 


Jr, governor. Greetings from the Cali- 
fornia Association of Insurance Agents 
and the Los Angeles Insurance Ex- 
change, Eugene Battles, Los Angeles, 


president California Association, te- 
sponse, W. B. Calhoun, Milwaukee, chair- 
man National Executive Committee. 
Introduction of distinguished guests and 
national leaders. 


First Convention Session 


Wednesday, Sept. 23. Musical, orches- 
tra, beginning 9:10 a. m. Call to order 
by the president. Singing, “America.” 
President’s annual address and report 
of the administration, Percy H. Goodwin. 

The Convention Theme: “Insurance 
Organizations and Their Public Service,” 
W. H. Bennett, New York, secretary- 
counsel National Association of Insur- 
Agents. 

Address, “Measuring Our tesponsli- 
bilities,’ Wilfred Kurth, president Home 
otf New York. 

Acdress, James A. Beha, New York, 
feneral manager National Bureau of 
Casualty & Surety Underwriters. 

Report, special committee on compen- 


ance 


Sation insurance, W. E. Harrington, 
Atlanta, chairman; past president Na- 
tional association. 

Discussion, “Cancellation of Insurance 
Policy for Non-Payment of Premiums,” 


(CONTINUED ON PAGE 36) 





Form Bridge Conference to 
End Bad Competitive Mess 


I. M. U. A. GETS JURISDICTION 


Standard Forms and Scientific Rating 
Are Objectives of Companies 
Which Have Signed 


The weight of the Inland Marine Un- 
derwriters Association has been thrown 
behind the business of covering bridges 
in this country through formation of a 
bridge conference in the I. M. U. A., to 
which all members of the larger organi- 
zation have subscribed. This is calcu- 
lated to end many evils which have 
arisen from keen competition in this line 
in the way of preferential rates and wide 
variation in forms, particularly in the 
deductible clauses, to attract clients. 

For the last year companies have been 
writing this cover individually, follow- 
ing the collapse and abandonment of a 
bridge pool which had operated for 
some years. Until the bridge conference 
was launched in August, cut rates and 
cut-to-measure forms were the rule. 
This had many serious drawbacks, al- 
though miraculously it did not go so far 
as to make this line unprofitable. In 
fact, the bridge cover has been highly 
profitable for most companies, 


I, M. U. A, Has Jurisdiction 


Under the new arrangement the I. M. 
U. A. has complete jurisdiction over 
forms, rules and rates. The matter of 
rates is still somewhat undecided as it 
is in the hands of a rate committee. 
Rates have varied from 50 cents to 75 
cents per $100, but in only few instances 
have gone over 1 percent. The line rep- 
resents premiums of approximately $1,- 
000,000, of which about 60 percent has 
been controlled by one large agency. 

The standard policy form recom- 
mended by the sub-committee on bridges 
and now approved is that formerly used 
by the disbanded bridge pool, with a 
change making it an 80 percent coin- 
surance policy instead of a valued pol- 
icy, and the cancellation clause amended 
to provide for 30 days’ notice. 

The use and occupancy policy form 
is the same as the one which has been 
in use recently except that in addition 
to providing for settlement on a basis 
of 1/365ths per diem, it provides for 
either monthly per diem basis or 100 
percent coinsurance basis, optional with 
assured. The cancellation clause is made 
the same as in the property damage 
form. 

Dictate One-Year Term 


Many companies have been writing 
this cover recently for three-year term. 
Under the conference this will be lim- 
ited to one year. 

The bridge form and rate committee 
which has been appointed consists of 
one representative each from Appleton 
& Cox, North America; Chubb & Son, 
Continental, Hartford, North British, 
Royal and Home of New York. 

Adoption of a rule is urged by the 
committee whereby the company retains 
not less than 85 percent of the premium, 
the commission to brokers and agents 
to be 10 percent. However, it is pro- 
posed in cases where it is necessary due 
to state laws that the policy be signed 





Export Companies Retiring 
from the Automobile Field 


——- 


ARE HIT BY STATE RULINGS 


Both Wrote a Large Gross Business— 
Outstanding Liability Is Reinsured 
in Two Companies 


NEW YORK, Aug. 19—Announce- 
ment is made this week that the Ex- 
port Insurance Company and Export 
Indemnity Company of New York are 
retiring from the automobile insurance 
field, having reinsured their outstanding 
liability in that line in the American 
Automobile Fire of St. Louis and Gen- 
eral Accident. The Export Indemnity 
wrote liability and property damage on 
automobiles and the Export, fire, theft 
and collision, in a joint policy. The 
Export Indemnity confined its opera- 
tions entirely to automobile insurance. 
The Export writes fire and marine and 
other allied lines largely on cotton. 
Both companies are owned by Ander- 
son, Clayton & Co., the well known 
cotton firm of Houston and New York 
City. A. E. Peterson, vice-president and 
secretary of the insurance companies, is 
in charge of the head office in New 
York. 

Plan of Operation 


The automobile insurance written by 
these companies consisted of coverage 
on private cars for employes of large 
corporations. The acquisition cost was 
low and the experience has been very 
favorable. Extensive groups of em- 
ployes were covered, but as individuals 
only, not as groups. The market for 
this class has recently become more 
restricted owing to rulings by insur- 
ance commissioners of a number of 
states. 

The Export wrote in gross automo- 
bile premiums last year $1,562,251. It 
reinsured most of its liability, partici- 
pating only in a small amount. Its 
total gross premiums last year were $3,- 
504,695. Its gross automobile 
were $1,596,176 and its total gross losses 
$3,786,237. 

The Export Indemnity 
ness April 30, 1929, 
capital and $455,413 net surplus. Its 
net premiums were $160,800 in 1930. 
The two companies have a very high 
grade investment portfolio. The Ex- 
port had $1,000,000 capital and $1,745,- 
965 net surplus at Dec. 31. The Ex- 
port’s net automobile premiums were 
$22,422 and its losses $524 in that line. 


losses 


began busi- 
having $300,000 


by a local agent not interested in the 

risk and a 5 percent commission to the 

countersigning agent be made permissi- 

ble. Commissions allowed general agents 

will be discretionary with companies. 
Course of Procedure 


As the bridges cannot well be tariff- 
rated by class, the plan to be followed 
is to submit signed applications on a 
standard form, together with any other 
information which the committee re- 
quires. The secretary-manager, Albert 
Wilcox & Co., will present this to the 
committee for rating, the rate when 
finally evolved to be given only to the 

(CONTINUED ON PAGE 36) 





Change of Method 
Is Seen in Field 


Some Non-agency Mutuals Are 
Now Entering the Regular 
Agency Ranks 


MAKE BID FOR BUSINESS 


Have Exhausted for the Most Part the 
Specialty Risks of the Class 
Formerly Sought 


One of the developments in recent 
months has been the entrance of some 
of the heretofore mutuals 
into the regular agency field. They con- 


duct their mutual business as formerly 


non-agency 


but are now entering the agency ranks 
through that 
have 


and are seeking business 


channel. Some mutuals always 


Others 


classes 


been agency companies. have 


been mutual on special and 
The strictly non- 
agency mutuals have been those chiefly 
writing a special line of business such 
as lumber dealers, retail merchants, 
drug stores, etc. 


agency for the rest. 


Can Not Get Adequate Returns 


Evidently these mutuals find that they 
have exhausted the mine in which they 
have been working, so to speak. They 
have gotten about all the risks they can 
out of this particular field and therefore 
see no great future in hammering away 
or digging into earth where the future 
returns will not be forthcoming. Hence 
they see the necessity of getting out into 
new lines. The agency field becomes the 
most desirable, inasmuch as the muguals’ 
specialty domain is pretty well covered. 
In New England outside of the factory 
mutuals the general writing mutuals 
have been on an agency basis since they 
started. In that section almost every 
agency represents some of the old time 
mutuals. The contest in that locality 
and in some sections of the east between 


the non-agency and agency mutuals is 
just as stiff as between the stock com- 
pany agencies and the mutuals else- 
where. 


Arrangement on Commissions 


As a general rule where the mutuals 
enter the agency field their acquisition 
cost will be somewhat higher. Usually 
the commission scale is not placed very 
high or the dividend rate to policyhold- 
ers is cut. Some mutual companies will 
write either mutual or non-participating 
policies through agents. Where an agent 
writes a non-participating policy his 
commission is higher. Usually the mu- 
tuals keep up their same dividend rate 
on their old mutual policyholders, espe- 
cially those of a particular trade but the 
dividend is cut frequently where the 
company goes into the agency field. 

It would not be surprising to see more 
of the non-agency mutuals enter the 
field in the near future. This brings up 
again the question of separation as the 

(CONTINUED ON PAGE 36) 





McCullough Retires After 
20 Years in Fireman’s Fund 


SUCCEEDED BY W. H. GARTSIDE 


Other Changes in Western Department 
as Head of Loss Division 
Departs 


\nnouncement of the retirement of 
R. G. McCullough as superintendent of 
the lireman’s Fund loss department in 
its western office is made by Manager 


S. M. Buck. Suitable provisions have 
been made for Mr. McCullough under 
the Fireman’s Fund retirement plan. 
lle has been in the service of the com- 
pany tor many years. 

William H. Gartside, second assist- 
nt manager, who previously supervised 


e improved risk department, has been 

ade superintendent of the loss depart- 

ent. Milton F. Daniels, who for sev- 
eral years was engineer in the western 
department, will become superintendent 
of the improved risk department. Wal- 
ter Skow, previously an underwriter 
in the improved risk department, has 
been promoted to assistant superintend- 
ent of that department. 

Mr. McCullough became _ Indiana 
state agent of the Fireman’s Fund 20 
vears ago and later was brought into 
the western department office as super- 
intendent of the loss department, which 
position he has since held. He was 
one of the most popular field men in 


Indiana and since coming to Chicago 
has been a prominent member of the 
\Western Loss Association. Mr. Mc- 
Cullough has not decided definitely 


whether he will return to his old home 
in Belfast, Ireland, or remain in this 
country. He is well remembered for 
his famous banquet song, “Oh, What 
a Happy Land Is Ireland.” 

Mr. McCullough was brought up in 
the old western department of the Con- 
necticut Tire, being one of the chief 
examiners. 


Myers Camden Loss Manager 


J. C. Myers of Detroit will on Sept. 
1 become manager of the loss depart- 
ment of the Camden Fire at its head 
office. Mr. Myers became a staff ad- 
juster for the Home in Detroit in 1920. 
Six years later he formed the General 
\djusting Co., with offices in Detroit, 
Pontiac and Flint, Mich., and Windsor, 
Can. He is a lawyer and a member 
of the American Bar Association. 








St.Louis Wants Commissioners 


An invitation to hold its 1932 con- 
vention in St. Louis will be extended by 
Commissioner J. B. Thompson of Mis- 
souri to the National Convention of 
Insurance Commissioners at its meet- 
ing in Portland. He will serve as 
pokesman for the city of St. Louis, the 
chamber of commerce, St. Louis Hotel 
Men’s Association and other business 
groups, 


U. & O. Suit Is Filed 


Suit has been filed against the Spring- 
field F. & M. for $33,114 at El Dorado, 


Ark., by the Root Refining Company 
under a use and occupancy policy 
amounting to $671,000. The petition 


states that after fire damaged its plant 
\ug. 28, 1930, the assured § asked 
$1,839.72 a day for 18 days and the claim 
was denied. 





Chambers Dies Suddenly 


Hf. R. Chambers, long vice-president 
of the National Fire & Marine of New 
Jersey, died in the New York City of- 
fice of the company Tuesday. He was a 
brother-in-law of E. C. Jameson, presi- 


dent of the Globe & Rutgers, with 
which company the National F. & M. 


is afhliated, Mr. Jameson being head 
of both institutions. 





THE NATIONAL 





Final Touches on Program 
of the Commissioners Made 





President J. G. Read of the National 
Convention of Insurance Commissioners 
in announcing the final program for the 
annual meeting at Portland, Ore., has 
put the executive session on the after- 
noon of Sept. 15, the second day of 
the meeting. The morning of Sept. 14 
will be given to the welcome and re- 
sponses, president’s address, report of 
Secretary Caldwell and the paper by 
Col. H. P. Dunham of Connecticut on 
insurance company examinations. Tues- 
day morning Superintendent Van 
Schaick of New York and Superinten- 


dent McQuarrie of Utah will present 
their papers and there will be discus- 
sions. The banquet will be held 


Tuesday evening. Wednesday will be 
given over entirely to sightseeing and 
then on Thursday morning Commis- 
sioner Brown of Minnesota will speak 
on permanent and total disability in life 
policies and Superintendent Greer of 
Alabama will speak on qualified agents. 
Discussions for both of these papers are 
provided for, 


Report Unpaid Premiums 
for March in New York 


NEW YORK, Aug. 19.—The latest 
report of the central bureau, operated 
under the authority of the insurance 
department, discloses that for March, 
fire companies had unpaid earned pre- 
miums in Greater New York aggregat- 
ing $36,614, while casualty offices had 
outstanding $135,893. 


Vire Premiums Decrease 


The fire premiums show a decrease of 
$848 compared with returns for the 
same month last year, while casualty 
premiums outstanding on the other 
hand are $20,191 greater. Manager 
Mowry reported to the department the 
names of 56 brokers who failed to reply 
to his several letters asking premium 
payments. Unless they make proper 
explanation they are in danger of hav- 
ing their licenses cancelled. 


S. B. Hopps has resigned as executive 
special agent of the brokerage depart- 
ment of the National Fire in 
New York City. 


Union 


UNDERWRITER 





Itinerary to Portland for 
Commissioners Meet Fixed 





TWO SPECIAL CARS FROM N. Y. 


Party Leaves Chicago Evening of Sept. 
7 to Spend Two Days in 
Yellowstone 


Detailed itinerary of the more or less 
official group from New York, Chicago 
and other eastern points to the Portland 
meeting of the National Convention of 
Insurance Commissioners has been pub- 
lished. This itinerary has the approval 
of President Read of the commissioners, 
Secretary Caldwell, Commissioners Dun- 
ham and Van Schaick, John R. Dumont, 
Interstate Underwriters Board, Lamar 
Hill, America Fore, and others. It has 
also been approved by W. H. Bennett, 

«(CONTINUED ON PAGE 37) 








Louisiana Fire Rate Suit 
Withdrawn by Companies 


NEW ORLEANS, Aug. 19.—Stock 
fire companies operating in Louisiana 
filed a motion in district court Saturday 
asking dismissal of the suit brought 
against the state insurance commission 
to force an increase of rates from 25 to 
33% percent on five classes of risks. The 
suit was filed against the insurance com- 
mission last spring. It claimed that the 
insurance companies suffered a loss of 
several million dollars the last six years 
because of low rates. The classes of 
risks for which increased rates were 
asked were said to involve approxi- 
mately 75 percent of the insurance of 
the state. After the companies filed suit 
the commission moved to tax the insur- 
ance companies to defray expenses of 
the suit. No reason was given by the 
companies in their motion for their re- 
quest to have the suit dismissed, but it 
is thought that the request for $10,000 
preliminary expenses from the fire pre- 
vention bureau which is supported by 
the companies and the possibility that 
the commission would ask for $190,000 
to defend the suit, caused the companies 
to ask for a withdrawal. 
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Show 10 Million Decline 
in Ocean Marine Premiums 
REPORT OF SHIPPING BOARD 


American Companies Break Even, With 
Drop in Cargo and Increase in 
Hull Business for Year 


WASHINGTON, Aug. 19—A de- 
cline of $10,000,000 in total premiums 
received by American and foreign ma- 
rine companies for hull and cargo in- 
surance in 1930, as compared with the 
preceding year, is disclosed by the an- 
nual survey just completed by the bu- 
reau of finance of the United States 
Shipping Board, which shows total pre- 
miums received last year $50,740,000, 
The figures were based on reports from 
64 American and 33 foreign companies, 
representing practically all companies 
writing ocean marine insurance in the 
United States. 


Figures on Reinsurance 


The American companies showed 
$40,315,000 original premiums, of which 
52 percent was for cargo insurance and 
48 percent for hull, a decrease of 8 per- 
cent in the former and an increase of 
8 percent in the latter as compared with 
1929, 

Of the total hull premiums of $19,- 
400,000, approximately $11,000,000 was 
distributed as reinsurance with various 
companies, American and foreign, while 
of the total cargo premiums of $21,- 

(CONTINUED ON PAGE 32) 





Forming State Association 


Preliminary Meeting of Agents Held at 
Colorado Springs—Attack Non-Af- 
filiated Offices’ Rate-Cutting 


DENVER, Aug. 19.—Definite steps 
were taken last week to organize a 
state association of local agents in 
Colorado. On invitation from the Colo- 
rado Springs Board, leaders of various 
city boards in the state met there and 
decided to proceed immediately with 
preliminary steps. Local boards of 
Colorado Springs, Denver, Pueblo, 
Canon City and others were repre- 
sented, 

Under the plan proposed the state is 
to be divided into a number of jurisdic- 
tions and a committee will form local 
associations in cities where the agents 
are not organized; also county boards 
in sparsely populated areas. The state 
association is to be formed by these 
units. 


Say Company Men Not Cooperating 


The movement is said to have been 
brought to the point of action by the 
failure of general agents and state agents 
here to cooperate with the Colorado 
Springs Board in combating alleged un- 
ethical practices by non-affiliated 
agents. Some weeks ago leading mem- 
bers of the Colorado Springs Board told 
general agents and state agents at a 
meeting here that certain non-affiliated 
agents were creating fictitious fleets and 
selling motorists insurance at reduced 
rates. The company representatives 
were asked to take their fire supplies 
away from agents who persisted in cut- 
ting rates on automobile insurance, and 
reminded that they had made similar 
requests during the clearance battle 
between the Bureau companies and the 
Rocky Mountain Association companies 
last year. 

The general and state agents replied 
that the new situation was not parallel 
to the struggle last year, and declined 
to take any action. The local agents, 


however, insist it is a parallel case and 
future developments growing out of the 
present situation are likely to be spirited 
and interesting. 
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lavestment ews 
Sustained in 1930 


Depreciation in Stock and Bond 
Values Suffered by Most 
Carriers, Report 


METHOD LITTLE CHANGED 


J. G. White & Co., New York Financial 
House, Gives Results of Inter- 
esting Survey 


casualty and miscellaneous com- 
panies did not fare so well on their stock 
and bond last 


Fire, 


investments year as life 


companies, a survey made by J. G. 
White & Co. New York investment 
house, shows. The life companies, in 


fact, were the only ones which as a class 
in 1929 and 1930 were able to show ap- 
preciation in security values. 


The depreciation in values was sub- 
stantially greater for all other groups in 
1930 than in the previous year. In gen- 
eral, the quality of investment perform- 


ance, by groups of companies, varied in- 


versely with the percentage of stocks 
held. 
No Basie Change in Policy 
The report, the fifth in a continuing 


study of insurance company investments 
covering companies with combined hold- 
ings in excess of $14,700,000,000, shows 
that despite heavy losses suffered in 
stocks in the last two years, there is no 
indication that those companies which 
have heretofore invested primarily in 
equities have undergone any basic 
change in investment policy. 

Such companies, as a group, contin- 
ued to invest primarily in stocks during 
1930. Moreover, those groups of com- 
panies which heretofore had _ relatively 
small stock holdings invested more than 
their usual quota in stocks during 1930. 


Bonds Becoming Popular 


_“From the standpoint of diversifica- 
tion, 1930 marked a sharp reversal of 
the trend toward relatively smaller bond 
holdings which had been in evidence 
since 1924,” the investment house states. 
“Much of this gain in percentage of 
bonds to total investments in 1930, how- 
ever, was occasioned by the decline in 
value of stock holdings, which automat- 
ically increased the ratio of bonds to 
total investments. Another outstanding 
feature from the standpoint of diversifi- 
cation, is that the increasing preference 
tor public utility bonds among all 
classes of companies, which has been 
characteristic of recent years, is again 
clearly apparent in 1930.’ 


Heavy Depreciation Shown 


The group of 20 fire companies classi- 
fied as those investing over 40 percent 
in stocks, showed the poorest investment 
performance of any group, reporting de- 
Preciation of 19.12 percent as compared 
= depreciation of only 2.64 percent in 

29 

The 43 fire companies included in the 
group classified as those investing less 
than 40 percent in stocks reported de- 
Preciation of 6.95 percent in value of 
security holdings during 1930, as com- 
pared with only 1.10 percent in 1929. 

Twenty-five U nited States branches of 
foreign fire companies, with depreciation 
of only 2.99 percent in 1930, show the 
best e xperience of any group other than 
life companies. Depreciation of the same 
group in 1929 was only 1.09 percent. 

The 25 casualty and miscellaneous 
companies included in the study show 
depreciation of 5.46 percent in security 

(CONTINUED ON PAGE 37) 
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Well Managed Companies 
Make a Good Showing 





NEW YORK, Aug. 19.—Aside 
from the regrettable but unavoid- 
able falling off in premium income, 
whch according to a tabulation of 
the semi-annual statements of the 
major companies discloses a re- 
duction of 14.8 percent compared 
with the returns of the first half 
of 1930, the fire offices have not 
fared badly, despite the generally 
pessimistic attitude of officials. 
The loss ratio for January to June 
inclusive was 53.4 percent, as 
against 54.2 percent for the first 
half of last year, while aggregate 
assets show a decrease since Jan. 
1 of but 3.3 percent, and in net 
surp'us of only 3.4 percent. While 
normally the companies show a 
steady gain in income, assets and 
surplus each succeeding statement 
period, these are abnormal times 
and comparison should not be 
made of results in normal seasons. 
In common with practically every 
other line of activity the fire com- 
panies have felt the stress of the 
depression for practically two 
years, but the aggregate ratios 
quoted attest that by and large the 
well conducted fire offices have 
suffered far less than was antici- 
pated would be the case. 











Receiver Named for Annex 
of Failed Auto Reciprocal 


OWOSSO, MICH., Aug. 19.—Peti- 
tion in bankruptcy for the Atlas Agency, 
former attorney-in-fact for the defunct 
Atlas Insurance Underwriters, automo- 
bile reciprocal, was filed here by three 
directors of the agency corporation. W. 
A. McIntyre, one of the petitioners, was 
named as receiver. 

The corporation, which organized the 
reciprocal in 1928, since its crash last 
year has been strenuously trying to sal 
vage the wreckage by preserving as 
much business as possible for new stock 


UNDERWRITER 


ATLANTA, GA., Aug. 
what seemed to be well founded rumors 
that a satisfactory solution of the prob- 
lem had been found, it now develops 
that “separation” of stock and mutual 
agencies in the southeastern territory 
is still far from being settled and that 
the rumors were unfounded. 

Separation has been a disturbing fac- 
tor in this territory for many years. 
Each succeeding year has found an in- 


crease of mixed agencies, despite pro- 


tests from agents’ organizations and 
many of the company men. 

In the early part of the present year 
the agents declared themselves as op- 


posing existing conditions and in a most 
emphatic manner asked for relief 
through action of the companies they 
represented. The companies responded 
with ready assuratice of co-operation. 
Through resolutions and conferences 
the agents appealed to the Southeastern 
Underwriters Association, the official 
body and spokesman for the stock com- 
panies doing business in the territory. 





Passed on to Executives 


Following the spring meeting of the 
Southeastern Underwriters Association 
agents were assured that the matter had 
been sympathetically received and after 
discussion had been passed on to the 
executive committee of that organizz ation 
for serious consideration and expressed 
the hope that an early solution would 
be reached. 

In July the executive 
vened in Asheville. Immediately follow- 
ing this meeting it was noised about 
among the agents that the executive 
committee had actually solved the ques- 
tion and that the plans formulated would 
be highly satisfactory to all parties con- 
cerned and that official announcement 
would be forthcoming at an early date. 
This report was accepted as official in 
most quarters and naturally there was 
much jubilation among agents. 

But, alas, the reports were without 
| foundation and clouds of gloom again 


committee con- 

















company affiliations. hover over the simon-pure stock com- 
Fire Loss for Seven Months 

The National Board shows July fire] $100,000; Detroit, furniture mart, etc., 

loss to be $33,024,594, which was less | $200,000; Durango, Colo., rooming 

than June of this year and less than| house, etc., $300,000; Webb, Sask., 16 

July of last year. The first seven months | buildings $100,000; Corcoran, Cal., cot- 


figures show $1,554,650 less than the 
corresponding period of last year. The 
June fire loss this year was $33,368,378. 
The July fire loss of last year was $34,- 
847,750, showing $1,823,156 more than 
July of this year. The total for the seven 
months so far $275,592,871 compared 
with $277,147,521 in 1930 or $1,554,650 
less. 


Record for Seven Months 


The record for the first seven months 
is as follows: 

1930 1931 
Jan, 
Feb. 


2, 344,035 $44,090, ate 





262,078,288 $277,147,521 $275,592,841 


Large Losses of the Month 
New York 
merce” gives the 
July amounting to $100,000 or over. 
Port Arthur, Tex., oil barge $500,000: 
Oswald, Pa., four garages, etc., $100,- 
000; Guilford, Conn., dwelling $110,000; 
Old Fort, N. C., tannery $125,000; Los 
Angeles, two warehouses $100,000; 
Enid, Okla., department. store, ete., 
$175,000; Mt. Diaglo, growing grain 


The “Journal of Com- 


following losses in 


Arlington, Cal., 

Greencastle, Ind., 
$100,000; Forge Vil- 
lage, Mass., ice house, ete., $100,000: 
Nashville, factory $250,000; Central 
City, Ky., four stores $140,000. 


Other Losses Scheduled 


ton gin, etc., $1,000,000; 
tannery $100,000; 
lumber plant, etc., 


Also Chicago, wholesale grocery 
$150,000; Kellogg, Idaho, department 
store $100,000; Tacoma, Wash., lum- 
ber plant $100,000; Chemainus, B. C., 
warehouse $100,000; Goldsboro, N. C. 
foundry $100,000; Sioux City, 
$100,000; Cortland, N. Y., business 
block $100,000; Crisfield, Md., terminal, 
docks, etc., $100,000; San Dimas, Cal., 
packing plant $250,000; Baltimore, fac- 
tory building $100,000; Salt Lake City, 
resort concessions $165,000; El Paso, 
overall factory $100,000; West Frank- 
fort. Ill... four stores $100,000; W orces- 
ter, Mass., amusement park $150,000; 
New York City, dance hall $100,000; 
Portland, Ore., warehouse $250,000; 
Vernon, Cal., mill plant $500,000; Fort 
Plain, N. Y., hotel $150,000; Los An- 
geles, various stores $100,000; Avalon, 
Cal., yacht $100,000; Fernwood, Pa., 
factory, etc., $250,000; Laclede, Mo., 
cold storage plant $100,000; Ulysses, 
Kan., 250,000 bushels of wheat $100,000; 
Harrisburg, Ill, mill $100,000; St. Joe, 
Ark., lime and stone plant $100,000. 





19.—Despite j 





ice house | 
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Southeastern. Separation 
Problem Still Unsettled 


pany agents in this territory. It has 
been learned from authentic sources that 
the subject of “separation” was shelved 
at the Asheville meeting of the executive 
committee. It was given consideration, 
however, and will very likely be further 
considered at the next committee meet- 
ing, scheduled for September. However, 
it is also known that the matter will not 
be definitely disposed of in September, 
for if the members of the executive com- 
mittee who are now studying the sub- 
ject should decide upon any plan, which 
in turn might be accepted by the entire 
committee, the plan will then be sent 
again to the entire membership of the 
Southeastern Underwriters Association 
at the fall meeting of that body, sched- 
uled now for November. 


Desire Early Solution 


hose who are earnestly at work on 
the subject and sincerely desire an early 


and satisfactory solution find that the 
matter of mixed agencies, particularly in 
Georgia and South Carolina, is one of 


The present-day situation 


complications. 
developing for many 


has been gradually 


years, starting with favoritism to what 
were then small domestic mutual com- 
panies. Step by step and from one 


agency to another foreign mutuals have 
been planted in order to meet the local 
competition until at present the mutuals 


have found the field fairly fertile and 
offering keen competition to the stock 
fire offices. 

Most of the agents are calmly await- 
ing the final decision of the Southeast- 
ern Underwriters Association, while 


others continue impatient and threaten 
daily to put into use the sup plies of mu- 
tuals that have been in their offices for 
many months. 


Entertainment Features at 
Portland Are Announced 


Entertainment features for the annual 
meeting of the National Convention of 
Insurance Commissioners in Portland 
have been arranged. Monday afternoon, 
Sept. 14, there is to be a steamboat ex- 
cursion on the scenic Willamette and 
Columbia rivers with dinner under the 
supervision of President W. E. Hibbard 
of the Union States Life. 

Tuesday evening there is to be a ban- 
quet under the auspices of the Portland 
chamber of commerce, and on Wednes- 


dav afternoon there will be an all-day 
motor trip around the Mount Hood 
loop and over the Columbia river high- 
way, with stops at important and his- 
toric points, ending in a sumptuous din- 
ner at the Columbia Gorge hotel on 
Columbia river highway. 
Local Companies Hosts 

W. C. Schuppel of Portland, Ore., 
executive vice-president of the Oregon 
Mutual Life, who will act as general 
chairman in charge of the local arrange- 
ments there, es one of the live coast 
executives. A. H. Averill, Oregon com- 
missioner, wil be the official host. 

The Union States Life is in process 
of organization and expects to have a li- 
cense by the time the commissioners 
meet there. The Oregon Automobile, 
of Portland, of which A. M. Eppstein is 


will also join in the arrange- 
ments plan. It is expected that the 
Washington companies will cooperate 
with Oregon in looking after the guests. 


president, 


Robert M. Fenn in New Post 


Robert M. Fenn has been appointed 
special agent of the St. Paul Fire & Ma- 





rine in eastern Oklahoma. He will 
assist State Agent R. B. Wentworth. 
He formerly traveled in Arkansas for 


Trezevant & Cochran general 


Dallas. 


the 
agency ot 








6 THE 


NATIONAL 


UNDERWRITER 






















dh al 
ho bothers about 
an Insurance Agent ? 


AMDEN does! For Camden knows that you are more than an 
agent—that you are counselor and insurance authority to a list 


of men of affairs—that your business is permanent, and personal. 


With this in mind, the advertising that Camden sends to your pros- 
pects is your advertising. It whispers the name of Camden and shouts 


the advantages of complete coverage and your competency to write it. 


This is your advertising—and the fact that Camden, using your list 
of prospects, creates, imprints, schedules and mails it is only a mat- 


ter of service to you. 


Increase your new business coverages. Let the complete and generous 
Inland Marine and Automobile policies of Camden show you the way 
to new profits, new friends. Ninety consecutive years of cooperation 


and fair dealing are behind you when you toe the mark with Camden. 


Write today for the Camden portfolio of advertising. Study it 


carefully. Then, with no obligation whatever, decide for yourself. 


The Ninetieth Anniversary of an Agency Company 


Known for its Cooperation and Fair Dealing 





A:D-1841 


CAMDEN FIRE 


INSURANCE ASSOCIATION 


Camden, N. J. 





on Its Licensed Agents 


MAY CAUSE CANCELLATIONS 


Texas State Insurance Board Will Sift 
Out Those Not Entitled to 
Recognition 


DALLAS, TEX. Aug. 19.—The 
whole -time, dyed -in-the-wool local 
agents of this city are hoping that the 
forthcoming investigation of agency 
licenses here by the state board of in- 
surance commissioners will do some- 
thing to clean up the situation. Dallas 
is infested with non-policy writing 
agents. A horde of people are getting 
commissions on the business and they 
are not entitled to them. A number are 
simply in the insurance business to get 
a little commission out of it. The Dal- 
las “News” in commenting on the situ- 
ation said: 


Comment by Dallas “News” 


“Wholesale cancellation of licenses now 
held by persons in Dallas other than 
regular fire insurance agents and _ so- 
licitors is expected to result from in- 
vestigation to be made soon by the 
state board of insurance commissioners 
who will send a representative to Dal- 
las in connection with enforcement of 
the licensing law which will become ef- 
fective Aug. 21. 

“Dallas insurance agents say the new 
law will have an important bearing on 
Dallas’ loss ratios in that unethical op- 
erators will be eliminated, thus elimi- 
nating to a large degree the practice of 
overinsuring property, thereby causing 
an increase in the loss ratio for the city. 


Has More Authority Now 


“The former licensing law left the 
state board with little discretion in 
granting licenses, the only requirement 
being that the applicant be of good 
moral character. The new law has as 
one purpose to prohibit the licensing 
of an individual or firm to engage in 
the insurance business solely to handle 


business which the licensee controls 
only through ownership, mortgage or 
sale. 


“The new law provides that the board 
may cancel any license after a hearing 
following ten days’ notice. The board 
also is given the power to require the 
answering under oath of any questions 
it may put in its investigations or hear- 
ings. 

“The state board has a list of all 
Dallas firms and individuals writing fire 
insurance which will be checked by its 
representative when he comes to Dal- 
las to investigate the bona fides of per- 
selling insurance here. The list 
has been checked and found to contain, 


SsOnS 


besides the several hundred agencies 
and individual agents and _ solicitors, 
several hundred others who carry on 


an insurance business as a side line.” 


Michigan Now Has 6-point 
Rider; Smudge for Missouri 


The six-point supplemental contract 
has now been approved in Michigan. In 
that state the rider, which covers against 
hail, tornado, motor vehicle and aircraft 
property damage, riot and explosion, 
carries a rate of 20 cents on dwellings, 
which is the same as in Indiana and 
Ohio. The other western states in which 
the supplemental contract is being sold 
are Illinois, where the rate is 22 cents; 
Tennessee, 24 cents, and Kentucky, 26 
cents. 

The smoke damage endorsement, 
which covers dwellings against smudge 
from oil burners, was recently approved 
in Misssouri, The only western state in 
which the 
is not now approved is Kansas. 








smoke damage endorsement | 
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COMPANY 


GALVESTON 


C. $. KUHN, Vice President 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 


contracts 
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available in 
unalloted territory 
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AFETY 
ATISFACTION 


ERVICE 


Whatever any 


other companies 
do for their agents 
within the bounds of 
sound, ethical business 


and good underwriting 
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practice, we will do, 


FIRE 
WINDSTORM 
AUTOMOBILE INSURANCE 















INSURANCE COMPANY 
GALVESTON 


E. C. FRENCH, Vice President 
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Upper Peninsula Agents to 
Meet in Negaunee in 1932 


LIVE SESSION AT IRON RIVER 





Protest Part-timers and 


Bank Agencies, Urge Accident Fund 


Resolutions 


Probe—Strong Program Presented 





At the meeting of Upper Peninsula 
agents in Iron River Saturday, with 
nearly 50 in attendance, a_ resolution 
protesting against part-time agents and 
bank agencies was unanimously adopt- 
ed. It was reported by the resolutions 
committee, headed by A. W. Holmberg 
of Ironwood, chairman; J. P. Old, 
Sault Ste. Marie, and Thomas Redman, 
Marquette. The resolution was drafted 
by A. W. Peterson of Ironwood, presi- 
dent of the Gogebic County Associa- 
tion of Insurance Agents, which had 
already adopted the resolution. An- 
other resolution recommended that the 
Michigan Association of Insurance 
Agents investigate the state accident 
fund. It was charged that the fund, 
which is in no way connected with the 
state, is taking advantage of its name 
and allowing prospects to believe it is 
connected with the state. 

Negaunee was chosen as the conven- 
tion city for 1932 upon the invitation 
of the Negaunee agents. The conven- 
tion committee consists of Charles 
Thatcher, Escanaba, chairman; George 
Curry, Ironwood, and S. A. Combe, 
Munising. It was suggested at the 
close of the banquet that action be taken 
at the 1932 meeting to form a perma- 
nent Upper Peninsula association. 

Livingston Reviews Insurance Laws 


Commissioner C. D. Livingston, who 
gave the principal address at the ban- 
quet, explained the workings of his de- 
partment in a talk on “Functions and 
Limitations of the Michigan Insurance 
Department.” He reviewed the devel- 
opment of insurance laws in Michigan 
and said that the code revision in 1929 
gave Michigan one of the best codes of 
any state. He stressed the necessity of 
having all state codes as nearly uni- 
form as possible and said that the re- 
taliatory law and the National associ- 
ation are the two agencies whereby 
some uniformity is secured. 

He referred to the fact that more 
than 1,000 insurance agents who were 
in the habit of appropriating premium 
payments to their own use have been 
put out of business in the state since 
he entered the office five years ago. “It 
is our duty to put them out of business 
when they become a menace to the pub- 
lic,” he said. 

Lieber Boosts Association 


G. J. Lieber of Detroit, past president 
of the Michigan association and now 
Detroit manager of the Fidelity & Cas- 
ualty, spoke on “My Observations of 
the Opportunities of the Michigan As- 
sociation of Insurance Agents, Past and 
Present.” He placed the benefits de- 
rived by the individual agents from the 
association under four heads, profes- 
sional, social, educational and_protec- 
tive. In the course of his address he 
paid high compliment to the men who 
had worked with him in the associa- 
tion. Guy M. Cox acted as toastmaster 
it the banquet. 

R. H. Carruth, Chicago, special rep- 
resentative of the Fidelity & Deposit, 


speaking of “Suretyship,” said losses 
due to dishonesty of employes the past 
several months of depression had re- 
vealed a great need for corporate 


surety and that agents should take ad- 
Vantage of this condition. 
More Casualty Effort Urged 

\ ) “9 © . 

W. P. Robertson, Chicago, assistant 
Western manager of the North Amer- 
ica, stated that governmental insurance 
is purely communistic and has no 
place in the government of America. 
Divested of its philanthropic smoke 
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| QUOTATIONS 














By H. W. Cornelius & Co., 105 South 
La Salle St., Chicago, as of Aug. 17 
Div. per 


Stock Par Share Bid Asked 
A. Lincoln Life.. 20 1.60 37 ote 
Aegina Cas ccses 10 1.60 78 82 
Aetna Fire..... 10 2.00 43 45 
Aetna Life ..... 10 1.20 45 47 
Agricultural .... 25 4.00 92 97 
Amer. Alliance... 10 1.60 23 25 
Amer. Equitable. 5 1.20 10 12 
American, N. J.. 5 1.00 15 16 
Amer. Surety.... 25 6.00 48 50 
Automobile ..... 10 1.20 25 27 
Baltimore Amer. 5 .80 9 10 
Bankers & Ship. 25 3.50 98 105 
Pe. scacteaun 100 16.00 470 490 
BTOORIVR .cceces 5 1,20 x 10 
Carolina .....ce- 10 1.50 21 23 
Cen. Life, Ill.... 20 .80 28 32 
City of N. Y...100 16.00 225 250 
Continental Cas. 10 1.60 25 27 
Federal Life.... 10 1.00 13 16 
Fireman's Fund. 25 5.00 77 80 
Fireman's F. Ind. .. on 25% 30 
WEPOMON B® .ccccs 10 2.20 22 24 
Franklin ....... 5 1.60 20 22 
Glens Falls .... 10 1.50 41 44 
Globe & Rutgers.100 24.00 475 500 
Great Am. Fire. 10 1.60 25 27 
Great Am. Ind.. 10 aes 15 18 
Great Lakes.... 10 1.00 ‘a 10 
Halifax Fire.... 10 1.20 15% 17% 
Hanover ........ 10 1.60 26 28 
Harmonia ...... 10 1.80 21 23 
Hartford Fire .. 10 2.00 62 64 
Htfd. St. Boiler. 10 1.60 61 64 
Home F. & M... 10 2.00 30 32145 
oe. ae Fae 10 2.00 29 30 
Homestead ..... 10 1.30 15 17 
Ins. Co. of N. A. 10 %2.50 48 0 
Line. Natl. Life. 10 %2.50 40 43 
Missouri St. Life 10 1.20 14 16 
National Cas.... 10 1.20 15 17 
National Fire .. 10 2.00 57 9 
National Liberty 5 50 7 & 
National Union..100 —e 90 100 
New Brunswick. 10 1.80 21 23 
New Hampshire. 10 *1.70 49 52 
No. Amer. Life... 5 1.00 a 18 
Northern, N. Y.. 25 4.00 68 75 
North River .... 10 2.00 33 35 
N. W. National... 25 5.00 95 100 
Wx Bee Been cs 5.00 11 13 
Occidental ..... 10 das 16% 17 
Ohio Natl. Life... 10 aie 29 
Old Line Life... 10 1.50 23 24 
Pacific Mut. Life 10 2.40 50 aoe 
Peoples National 5 50 5 6 
Phoenix, Conn... 10 2.00 62 64 
Prov. Wash. .... 10 2.20 44 46 
Springfield a 4.50 97 103 
St. Paul F. & M. 25 6.00 155 160 
ms EEO acccaes 100 25.00 1175 1225 
TYAVOIOTS «06600. 100 22.00 765 775 
U. S. Casualty... 25 4.00 38 42 
ee DD ac. Peeeeee 10 2.40 4() 44 
U. S. Mer. & Sh..100 16.00 270 290 
Westchester ... 10 *2.50 36 38 


*Extra dividend paid. 


screen,’ he said, “it becomes merely a 
political scheme to create jobs.” 

G. G. Goetz, Milwaukee, manager of 
United States Fidelity & Guaranty, 
speaking on “Allied Casualty Lines,” 
urged a fuller coverage and a greater 
effort to open up the field of casualty 
insurance. Among suggested lines were 
theater, beauty shop and volunteer fire- 
men insurance. 

J. P. Old, Sault Ste. Marie, member 
of the governing body of the Michigan 
association, spoke briefly on “The State 
Association.” 

The morning session was closed by 
a question box conducted by Thomas 
Redman, Marquette, chairman of the 
Upper Peninsula association 

In the afternoon the agents partici- 
pated in a golf tourney and in the eve- 
ning were guests at a dinner and dance. 
The agents were welcomed to Iron 
River by Mayor Joseph Selin and the 
response was by H. D. Paulsen, Iron 
River. 

Company men in attendance, in addi- 
tion to those already mentioned, in- 
cluded H. H. Thomas, Milwaukee, 
American Bonding; H. W.- Pripps, 
Milwaukee, Fidelity & Deposit; E. F 
Schroeder, Detroit; E. A. Henne, vice- 
president America Fore, Chicago; R. E 
Hawks, Chicago; S. J. Mitten, Milwau- 
kee: R. C. Feldsmith, Detroit, Indem 
nity of North America. 


Edwards Goes to Cheyenne 


George D. Edwards, former state 
agent of the National Union at Den- 
ver, has gone to Cheyenne, Wyo., to 
take charge of the insurance depart- 
ment of the Roger P. Meyers Agency. 











Circulation 


«» 


Au insurance newspapers are not alike. They 
do not all have the same circulation, influence 
or prestige. Insurance newspapers are just as 
unalike as people, and have as many differ- 
ent characteristics. Because they do, certain 
papers appeal to some insurance readers and 
other papers have a totally different attraction 
and are read by an entirely different group 
of readers. 


Because this is the case; a company intending 
to advertise in an insurance newspaper should 
consider not only the extent of the paper’s 
circulation, but the character of its readers as 
well. Much is heard about quality circulation, 
and there is also considerable talk about the 
importance of having a large circulation. Both 
of these are vital factors to consider, but few 
papers are able to offer them both. 


The National Underwriter, fortunately, is. It 
not only has the largest circulation of any 
weekly insurance newspaper, but it has also a 
true quality circulation, in that the leading 
insurance men of this country read it every 
week. It is, beyond doubt, read by “the best 
people’”’ in the insurance business. This is no 
idle boast, but can be verified readily by any- 
one interested enough to take the trouble. 


The National Underwriter is the only weekly 
insurance newspaper belonging to the Audit 
Bureau of Circulations. This fact in itself 
guarantees the extent and geographical distri- 
bution of its circulation. 


As to the quality of its circulation, think of 
the twenty people that you regard as the most 
outstanding and accomplished in the insur- 
ance business and then find out from them 
whether they are reading The National Under- 
writer. The result of such a private poll on 
your part will convince you of the quality of The 
National Underwriter’s circulation, if, indeed, 
you have any doubt. 


(Number 4 of a series devoted to the 
merits of National Underwrite 


«» 


The National Underwriter 


The leading weekly insurance newspaper 


C. M. CARTWRIGHT 
Vanaging Editor 


KK. J. WonLtGemvutii 
President 
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IT’S AN ILL WIND... 
...that rides with destruction 


COVERAGES 
EFFECTED 


It is evident that more houses are de- 
stroyed and more damage done by tor- 


FIRE, nadoes than by lightning. And man 
AUTOMOBILE, cannot put up rods for tornadoes. His 
TORNADO, only sure means of protection against 
RENTS, this type of catastrophe is windstorm 
LEASEHOLD insurance. 
EXPL ay 
inantaypin This is the season of cyclones, tornadoes 
RIOT and CIVIL a each 
and violent windstorms and Patriotic 
Com TooM, agents as usual are prepared for thi 
yinsantuiniiedlinsaten seo siness a ~ : 
COMMISSION, ” ; 


USE & OCCUPANCY 
INLAND MARINE 
OCEAN MARINE 


Their complete policy line qualifies them 
as thorough underwriters. They can of- 
fer their clients any coverage that is 


needed. 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


MARINE DEPARTMENT 
11 SOUTH WILLIAM ST., 




















WESTERN DEPARTMENT 


PACIFIC DEPARTMNT 
WRIGLEY BLDG., 


CHICAGO NEW YORK SAN FRANCISCO 
JOHN F. STAFFORD, WM. H. McGEE & CO., Cc. A. HENRY, 
anager General Agents General Agent 
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Montana Agents Will Hold 


Convention at Great Falls 





JOINT MEET WITH REALTORS 


Program Announced for Annual Gath- 
ering Friday and Saturday of 
This Week 





GREAT FALLS, MONT., Aug. 19. 
—The annual meeting of the Montana 
Association of Real Estate & Insurance 
Agents will be held here Friday and 
Saturday. The first day will be given 
to insurance and the second to real 
estate. The officers are: President, T. 
W. Midkiff, Great Falls; first vice-presi- 
dent, John S. Wulf, Butte; real estate 
vice-president, B. G. Brockway, Bil- 
lings; insurance vice-president and 
treasurer, F. M. Davidson, Anaconda; 
secretary, C. K. Moore, Great Falls. 
The insurance program is: 

Opening remarks, President T. W. 
Midkiff. 

Address of 


welcome, C. R. Lowery, 


Great Falls. 
Business meeting, reports of commit- 
tees, 


Address, National 
ance Agents, J. K. 
gon association. 

Addresses, W. G. Brooks, 
of Montana; George P. 
commissioner of 

Subject 
Butte. 

Montana Insurance 
Davidson, Anaconda. 

Round table discussions, F. M. 
son, insurance vice-president, 


Association of Insur- 
Pratt, president Ore- 


fire marshal 
Porter, insurance 
Montana. 

Presentation, John S. Wulf, 
Agents, E. M. 


David- 
presiding. 


Banquet, T. W. Midkiff, presiding. 
Observations, property owners’ divi- 
sion, W. H. Hoover. 


Insurance Stock Comment 


Commenting on insurance stock con- 
ditions, H. W. Cornelius of Chicago 
says: 


“There was a decided improvement in 


the insurance stock market with the 
Hartford issues showing the greater 
strength. A number of factors contrib- 


uted to this upturn. The general secur- 
ity market was higher, which in itself 
create a better feeling. We are also 
coming to the period of the year when 
business should make an upturn; also 
insurance stocks are now selling at an 
unusual large return basis. 

“The following stocks showed the 
greater strength: Travelers advanced 40 
points, Sun Life 25 points, Globe & Rut- 
gers 10 points, Hartford Fire 7 points, 
Aetna Casualty and Aetna Fire 4 points 
each, Aetna Life 3 points and Home of 
New York 2 points.” 


Universal Automobile Figures 
The figures on the business of the 
Universal Automobile of Dallas for the 
first six months, printed last week, re- 
ferred to a depreciation in securities of 


$57,979. These figures should read 
$22,828. 

John Beddingfield’s Change 
John Beddingfield, formerly — state 


agent in Ohio for the Stuyvesant, has 
been appointed to a similar position for 
the Sussex and Essex for Ohio, Ken- 
tucky and Tennessee, succeeding Thad- 
deus Beggs, resigned. 


McCool Quits Fire Field 


H. N.° McCool, for 11 years state 
agent in Oklahoma for the Security 
Fire of New Haven, has joined the E. 
Guy Owens agency of the Mutual Life 
of New York in Oklahoma City. Mr. 
McCool has been prominent in fire in- 
surance circles and was formerly most 
loyal gander of the Blue Goose. 


No Mercantile Improvement 





Reports that buyers were going back 
to pre-war practices, doing heavy buying 
in August and February, are not sub- 
stantiated by fire insurance premiums. 
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Premiums on mercantile stocks give no 
indication of any material improvement 
in business conditions. Department 
stores and factories are making no ap- 
plications for increased policies. 


Lind with Great Lakes 


John L. Lind of Peoria, Ill., who re- 
cently resigned as Illinois state agent 
of the Security Fire of Davenport, has 
been appointed state agent of the Great 
Lakes of Chicago in Illinois and In- 
diana outside of Lake county. He had 
been with the Security for 12 years and 
at one time had four states for it. Prior 
to his connection with that company he 
was in the field for the Columbian Na- 
tional Fire. He will maintain his head- 
quarters in Peoria. 


Death of A. J. Salomon 


A. J. Salomon, treasurer and one of 
the founders of the New Century Cas- 
ualty of Chicago seven years ago, died 
at his home in that city Tuesday. He 
was an adjuster before he became as- 
sociated with the New Century. He 
was a former fire agent, being a mem- 
ber of the old agency of Salomon & 
Newburger. He suffered a stroke some 
years ago but kept at his task. He had 
been ill for two months but was able 
to be at his office until about a week 
before he died. 


Gorham Successor Not Named 


NEWARK, Aug. 19.—No action has 
been taken as yet by the American of 
Newark toward filling the vacancy 
created by the death of Western Man- 
ager C. N. Gorham and an appointment 
may not be made for some time. The 
western department is well organized 
and its business will continue to be 
handled with a high measure of effi- 
ciency. President C. W. Bailey is away 
on his vacation, as is Vice-president L. 
E. Falls. Vice-president Paul Som- 
mers, however, is on hand keeping the 
machinery of the institution in smooth 
working order. 


J. M. Haines in Chicago 


J. M. Haines, United States manager 
for the London Guarantee & Accident, 
is in Chicago this week because of the 
death there of his father-in-law. 





Wanted—Insurance Agency 
Will consider purchase of fire insurance 
agency or one-half interest, preferably North- 
ern or Central Illinois. Have had 16 years 
field experience. State amount of yearly net 
premiums and price asked. 


Address U-4, The 


National Underwriter 











FOR SALE 
Vol. 1—Chicago Sanborn Map. Two Di- 
visions, South and North-West. Cor- 


rected to date. Excellent condition. 


Address U-5, The 


National Underwriter. 








PATENTS 
Sell your patent or 
model or drawing 
NATIONAL 


invention by exhibiting your 
at the 2nd and Greater INTER- 
PATENT EXPOSITION, CHICAGO 
Thousands of manufacturers and patent buyers will 
inspect new devices and patents for marketing. Very 
low rates If you have no model, drawing and de- 
scription will do, Send for free pamphlet. B. Hamil- 
ton Edison, Managing Director, International Patent 
Exposition, Merchandise Mart, CHICAGO. 








Home Office Accountant would like to make 
connection with company now contemplating 
the installation of modern accounting and 
tabulating system. Can design, install and 
maintain complete system and have had over 
five years’ experience as chief accountant. 
Address T98, The National Underwriter. 








Automobile Underwriter Wanted 


Must have automobile underwriting experi- 
ence. Opportunity for advancement. State 
age, education, experience and salary. 


Ardress U-6, The National Underwriter 
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“LOST” LINES 


“Lost” lines are frequently a cause of worry, vexation and 
controversy. Sometimes they are recovered. But in many 
cases the time and effort devoted to recovery may be too 
great. 


Often it is far better to think about the lines that are lost 
because they are never solicited. 


Even an insufficient amount of insurance represents a lost 
line (as well as inadequate protection to the assured). Then 
there are many lost lines which may not have been consid- 
ered by an agent, especially among the so-called side-lines. 


Depression and summer combined have not kept some 
agents from selling such lost or neglected lines. True, they 
may have had to work a bit harder, but their returns have 
been gratifying. Because new business was scarce, they ex- 
erted their creative powers to a greater extent and combed 
the field more thoroughly. 


Consider your unsold lost lines, therefore. In the long 
run they may be worth far more than lines which were once 


on your books. 











AMERICAN EQUITABLE ASSURANCE COMPANY OF NEW YorK 
Capital, $2,000,000.00 


Bronx Fire INSURANCE COMPANY OF THE City or New York 
Capital, $1,000,000.00 
BrooKLYN Fire INSURANCE COMPANY Capital, $1,000,000.00 


Philadelphia, Pa. 
Capital, $1,000,000.00 


Philadelphia, Pa. 


GtoseE INSURANCE COMPANY OF AMERICA 
(Established 1862) 
INDEPENDENCE FirE INSURANCE COMPANY 
Capital, $1,000,000.00 
INDEPENDENCE INDEMNITY COMPANY 
Capital, $1,250,000.00 


Philadelphia, Pa. 


KNICKERBOCKER INSURANCE CoMPANY OF NEW YorK 
Capital, $1,000,000.00 


MERCHANTS AND MANUFACTURERS FIRE INSURANCE Co, 
Newark, N. J. (Chartered 1849) 
Capital, $1,000,000.00 


New York Fire INSURANCE COMPANY 
Capital, $1,000,000.00 


(Incorporated 1832) 


Repusiic Fire INSURANCE COMPANY OF AMERICA 


Pittsburgh, Pa. (Incorporated 1871) 
Capital, $1,000,000.00 


CORROON & REYNOLDS 


Incorporated 
INSURANCE UNDERWRITERS 


Manager 


92 William Street 


New York, N. Y. 




















10 THE sina AL 


VIEWED FROM NEW YORK 


— By GEORGE A. WATSON 
LINE | 











————a 














CALHOUN NEXT IN 


ago) to advance the chairman of the 
| executive committee to the higher post 


Percy H. Goodwin having emphatic- : : 
should the incumbent president be un- 


ally declared his 


unwillingness to con- | . : pe 
sider reelection as president of the Na- | able to consider reelection. This pro- 
tional Association of Insurance Agents cedure, it is anticipated, will be fol- 


lowed this year. With Mr. 
elevation to the presidency, interest cen- 
ters about the selection of the chairman 
of the executive committee, a post sec- 
ond only in responsibility and influence 
to that of president. No names for this 


Calhoun’s 


for another year, it is taken for granted | 
that W. B. Calhoun of Milwaukee, now 
chairman of the executive committee, 
will be named for the office at the annual 
gathering in Los Angeles, Sept. 21-25. 
Nominations for president and chairman 


: office have yet been mentioned. Mem- 
of the executive committee are made | pers of the executive committee, other 
by the nominating committee, which is than the chairman. are named oe the 


» 2 > “sentative ) ac ° ° e 
composed of a representative from each president, subject to the approval of the 


of the state associations. With the ex- choleuenn. 

ception of Arizona, Colorado, Maryland, ae 

New Mexico, North Dakota and Wy- : bs Si ae 
oming, every state boasts an active MANHATTAN, BRONX FIGURES 
agents’ organization. While Colorado Decline of about 19% percent in fire 
has no state organization, it has two] insurance premiums written during the 
local bodies in Colorado Springs and | first half of the year on risks in Man- 


Denver, and each will have a represen- 
tative on the nominating committee. 
Though no rule governs the line of 
official succession in the National body, 
it has been the practice (departed from 
only once when A. G. Chapman declined 


hattan and the Bronx as compared with 
a similar period last year is reported by 
the New York “Journal of Commerce.” 

Figures are based on reports of 212 
companies, whose fire premiums for the 
first six months of this year totaled $12,- 


_UNDE RWRITER 





Teimanad 20, 





during the first six months of last year. 

Comparative results for the two six 
months periods are given below for 
those companies which wrote more 
than $100,000 fire premiums in Man- 
hattan and the Bronx during the first 
six months of 1930: 





1931 1930 
Home of New York....$ 744,028 $811, 640 
Great American 959 678,755 
COMCRORERL: 6 cand 0 Knce 3,135 534,137 
United States Fire..... 334°52: 455,505 
Globe & Rutgers...... 314,804 357,412 
North River .ccscccses 301,862 370,726 
Royal of Liverpool.... 259,053 273,731 
Ins. Co. of N. America, 255, 529 288,959 
National Liberty ...... 253,802 340,010 
City of New York..... 235,415 230,712 


35,4 
American E quits able ... 34,529 


Commercial Union .... 236,415 265,659 
Mas@are Of NN. Zoe cecce 218,177 324,059 
Automobile Ins. Co.... 216,520 241,467 
North British & Mere.. 197,911 209,906 
London & Lancashire... 170,785 209,615 
Liv. & Lon. & Globe... 161,386 255,288 
Aetna of Hartford..... 159,511 241,013 
American Eagle ...... 156,612 232,662 
Concordia of Milw.... 153,925 178,543 
Martford Fire .occcses 151,576 135,136 
National of Hartford... 141,723 156,859 
Fire Association ...... 139,082 104,525 
Phoenix of London.... 136,911 160,799 
Fidelity-Phenix ....... 129,099 156,404 
Phoenix of Hartford... 118,666 125,474 
Queen of America..... 115,075 138,778 
St. Paul Fire & Marine 115,236 142,305 
Philadelphia F. & M... 114,850 147,625 
Westchester .vrcscssce 106,603 119,683 
Travelers Fire......... 102,809 68,140 
Firemen’s of Newark.. 102,152 130,496 


Springfield F. & M.... 101,615 124,080 








to consider the presidency some years | 628,765 as compared with $15,607,887 


Following are the comparative fig- 








INCORPORATED 1799 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


AncuHor InsurANCE Co 


Providence, R. I. 


Capital $1,000,000 Surplus 


The above Companies write: 


FIRE TORNADO 


OCEAN AND INLAND MARINE 

and their allied lines 

FULL COVERAGE AUTOMOBILE INSUR 
under Combined Policies with 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


Richmond, Va. 
Capital $500,000 Surplus 


FIRE 
SPRINKLER LEAKAGE 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, 





ProvipENCE WasHINGTON INsuRANCE ComPANY 


Surplus to Policyholders, $11,159,491 


Organized and Owned by the Providence Washington Insurance Co. 


Vircinia Fire anp Marine INsuRANCE CompPANy 


AUTOMOBILE INSURANCE 


MPANY 


to Policyholders $1,563,657 


AUTOMOBILE 


ANCE 


to Policyholders $1,671,770 
TORNADO 


J. R. Cashel, Manager 




















ures for the two six months’ 


periods 
fleets: 








1931 

$ 
BPO R UT CCL 1,603,817 1, 
America Fore 0.602606. 1,027,745 1,5 
Crem & Foreter...+.> 973,657 1 
Great American ...... 666,761 
Corroon & eynolds 550, pot 
errr err ee 453, 
North America ....... 420, 539 
eer ee 417,903 
North British & Merc.. 413.874 
Be ee eee 379,159 
Commercial Union .... 864,397 
London & Lancashire.. 308,791 
Phoenix of London.... 256,653 
Fire Association ...... 210,389 
Te eo eee ie 208,073 
PORUNONE -svccsctacéces 199,978 
National of Hartford.. 197,123 
Phoenix of Hartford... 191,216 
IORS WOES wccccccccee 171,485 
Frelinghuysen ........ 169,154 
Fireman’s Fund ...... 150,083 
Te Ter rer Tee 125,365 
American of Newark.. 120,287 
2 Oe Oe Oe Oe 116,684 2 
Springfield F. & M.... 102,641 ‘ 
Merchants of N. Y..... 5 vf 
DRTOER. bc ses anise caus 75 
Northern of London... 58% 
Perr eer er reri eee ; 
POE étnccnrcepacnenes 805 
eer eer rr 63,590 f 

Following are the comparisons of ten 

leading New York agencies: 

1931 1930 
Hoey & Ellison....... $ 773,004 $926,435 
Crum & Forster....... 636,385 826,232 
Central Fire Agey., Inc. 535,357 891,742 


ae = 1, Cloud & Mae- 





ey er ree rer 413,384 555,26 

Wall: ice Reid & Co., Inc 342,608 502,75 
Willard S. Brown & Co. 304,263 394,715 
F. H. Ross peat he 264,049 344,769 
Fowler & ee 257,470 335,641 
W. L. Perrin & Son. 253,445 326,426 
T. Y. Brown & Co..... 237,853 168,181 

* * * 
WILL MEET AT MANCHESTER 

The Eastern Underwriters Associa- 


tion will meet at Manchester, Vt., the 
same week as the semi-annual meeting 


of the Western Underwriters Associa- 
tion, Sept. 22-23. 
* 
LOSS RATIOS FOR TEN YEARS 
The “United States Review” in its 


compilation of comparative results pub- 
lishes the ten-year loss record for var- 

















ious states as follows: 
Total for Ten Years 
1921-1930 
Fire Losses Ratio 

Premiums Incurred Pet. 
pS ree 77,019,054 $ 44,543,056 57.83 
ATK. ...« SGB,90G,117 43,595,928 68.12 
Ariz. 19,180,325 8, 800,7 756 45.89 
Calif. 3$ 555 : 
Colo. 44,5 
Conn. 107,456, 902 
ol ee 9,520,686 
D. ¢ 20,570,903 
. Jere 99,724,840 
Ga. 104,841,486 
Idaho 21,593,587 
_ ea Ege oy 42 28 
Ind. ¢ 
lowa 
Kan 
. ee 
eee 
Maine 
ee. a ekae 
Mass 
Mich 
Minn 7586.2 51 
Miss 52,790,208 
a 166,016,967 
Mont ¢ 
Neb 


Nevada. a 
N Hamp. 
J 


5.889.709 47.80 
420,897,690 50.84 
52.799, 583 56.34 








Dak.. 603,499 57.41 
Ohio .... 262,780,772 0.06 
Okla. 4,707,153 54.19 
Ore. 59.19 
Penna 42.87 
xc Mawbnes 6.44 
S. Car. 62.19 
S. Dak 53.61 
Tenn. . 65.06 
Texas 58.91 
Utah 2.57 
Vt. 47.41 
f Sere 0.96 
Wash 5.14 
W. Va 17.08 
W isc ¥ 54.81 
Wyo 5,114,624 41.18 
Agegre- 

gate.. .$5,91 see $3,087,838,455 52.23 
* Ok 
PAYS $2,500 REWARD 
Chubb & Son last week paid a $2,500 
reward to Frank Brusza, New York 


taxicab driver, for the return of a pearl 
necklace which, with other jewelry, was 
left by Mrs. R. S. Hitt in the cab Aug. 
3, in token of the insurer’s appreciation. 
The value of the jewelry has been esti- 
mated at $200,000. 
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“The Oldest American Fire and Marine Insurance Company” 


Founded 1792 





Insurance Company of 
North America 


PHILADELPHIA 


and its subsidiary companies: 


ALLIANCE CASUALTY COMPANY 
THE ALLIANCE INSURANCE CO. OF PHILA. 
CENTRAL FIRE INSURANCE COMPANY 
INDEMNITY INS. CO. OF NORTH AMERICA 
NATIONAL SECURITY FIRE INS. CO. 
PHILADELPHIA FIRE & MARINE INS. CO. 


write practically every form of 
insurance except life 


L 


North America facilities are now available in 
the Philippines, Porto Rico, Mexico, 
China and Great Britain 


L 


Assets of North America Companies are more than $118,000,000.00 
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AS SEEN FROM CHICAGO 








PRESIDENTS REACH CHICAGO 


President H. M. O’Brien of the Chi- 
cago Fire & Marine arrived at his office 
in Chicago this week from San Fran- 
cisco and was accompanied to Chicago 
by President C. W. Fellows of the As- 
sociated F. & M. and Associated In- 
demnity. The Chicago Fire & Marine 
and Associated F. & M., as already an- 
nounced, are merging, the details prob- 
being concluded along in Novem- 
The Chicago F. & M. has to get 
the approval of its stockholders and 
there are other legal details to be con- 
summated. 

The Associated Indemnity 
act as manager of the Chicago F. 
on the Pacific Coast. Inasmuch as the 
Associated Indemnity has strong in- 
fluence on the coast the Chicago F. & 
M. will be in good hands and _ will re- 
a fine line of business. President 
Fellows will remain in Chicago and the 
east for about five weeks. 

Vice-President W. L. Wallace of the 
Associated Fire & Marine, who has 
been in Chicago for a number of weeks, 
is returning © to San Francisco and will 


ably 
ber. 


office will 


& M. 


CelV e 





| be in immediate charge of the fire in- 





surance operations of the merged com- 
pany on the coast. 
* * * 

EXECUTIVE COMMITTEE 

The executive committee of the new 
Chicago Local Agents Association is 
meeting weekly to discuss the program 
of operation and to agree on a set of 


MEETING 


rules. When everything is whipped in 
shape a meeting of the entire body 
will be called. The membership com- 


mittee is at work on commission agents 
in Chicago endeavoring to get as many 
as possible interested in the new or- 
ganization. 
* kK x 
AUGUST FIELD TRAVELING 


There are two different opinions as 
to the advisability of field men traveling 
in August. This year more companies 
than ever in the west instructed their 
field men to keep off the road in Au- 
gust unless there was some outstanding 
feature that called them out. They 
were asked to take their two weeks’ va- 
cation in August and spend the rest of 
the time _ cleaning up | their desks and 





getting aia for the fall campaign. 
Some companies urged their field men 
to take the first week of August to 
clean up, attend to all matters at head- 
quarters, then go on their vacations and 
return for the last week to look after 
everything that had accumulated during 
the absence, dispose of all details ~% 
get a flying start to hit the road Aug. ‘ 
There are two motives behind a 
ing field men to stay in during August. 
In the first place, a company can save 
considerable money during the month 
by having no traveling expenses to pay. 


If field men can take their vacations 
that month they are out anyhow for 
two weeks. Then again there is always 


in the minds of officials whether money 
spent in traveling in August is justifiable 
inasmuch as so many agents are away, 
they are not in a mood to do serious 
thinking, they are on automobile trips, 
playing golf and are not doing much 
active soliciting. In fact these officials 
say that the agents themselves are only 
looking after the most routine matters. 

There is another school, however, who 
takes the position that inasmuch as so 
many field men are off the road in Au- 
gust, those that are traveling will derive 
much benefit and will make a greater 
impression on the agents. With so 
many men at headquarters the few that 
are in the field can put in bigger licks, 
give agents service and prove them- 





EC O23 CO VS GES FOV EES ' FOV GOV GE_V_D CEOS EO O_EIO 











Organized 1881 
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Administrative Office 
Washington Park 
Newark, New Jersey 
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FROM JEAN GREENE 


Miss C. R., Your letter brings to mind the remark 
made by a certain acrobat just before he attempts an 
especially difficult feat: 


ing you come to us with such a problem whether or 
not we solve it. 

You say the school board intends to equally divide 
the line on the proposed new school among all the 
Agents in town, and want to know how you can get 
a larger share. Why not explain to them our new 
Automatic Builder's Risk Binder, a copy of which 
we are sending you together with instructions? This 
original and highly desirable form ought to secure 
the entire line for you. (And when you are spending 
the commission, do look at the new knitted suits, 
trimmed with angora embroidery. Your Fall wardrobe 
won't be complete without one.) 
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“It’s a good trick, even if I 
don't do it!” In other words, we are flattered by hav- 





Surplus to Policyholders 
$2,283,236.38 


ONE OF THE 
AMERICAN GROUP 
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selves on the job in season and out, 
These officials declare that inasmuch 4s 
so many field men are not traveling in 
August it is the best month in the year 
for those that do travel because they 
can accomplish more. 

One factor that has to be taken into 
consideration these days involves 
lections. Never before has it been so 
hard to secure the payment of agency 
balances. The agents themselves find 
difficulty in getting premiums paid. 
lield men are watching collections very 
carefully and say 


col- 


that in many cases a 
visit is necessary to get the money, 
Therefore some officials declare that if 
field men are away during the entire 


month, balances will be harder to col- 
lect in the fall. 
* * * 


WANT TO GET MORE REVENUE 


There is an effort being made in Chi- 
cago and Cook county to ferret out 
more revenue for tax purposes. The 
board of assessors sought to get banks 
to list the deposits of their customers. 
Pawn shops are to be asked to give out 
information as to stuff on hand. 
Conroy of the board of assessors de- 
clares he is going after outside fire and 
marine companies in the effort to in- 
crease their tax schedules. 

The banks seem to have turned down 
the board of assessors on furnishing 
lists of depositors and the amounts on 
deposit, claiming that the board has no 
right to this information. 

x * * 
MORE LIGHT ON PREMIUMS 


fire premiums of 42 addi- 
tional companies for the year ended 
June 30 have been reported to the city 
comptroller and are presented below: 


Chicago 





Company 1931 1930 1929 
$ $ $ 

imd@uast., Ted. 102 .. FPO wecsvs sveses 
TEUEY csccccscces BOERS sesuce o8p an 
Milw. Mech. 3, 225,041 
Superior ..... 9,§ 17,796 
Concordia .... ‘ 8,! 65,063 
COPE, IN... Fis. ccs 02 5 264 
Girard F. & M....212,993 268, 678 182,912 
Mechanics ........ 20,647 , 81,772 
Nat. Ben Fr. 48 5, 833 
PIPOMOGNB .ccccscs 196 5 
Amer. Central 6 
Automobile ....... soa 
Berkshire M. { 
Baltimore Amer... 18: 
Cosmopolitan ..... 46,169 
Carolina M. ...... 1,701 
Com. Un., N. Y. 26,541 
CMUTORNIA. 22.0000 14,537 
BEAROVE? ask s0eces 118,415 
Lond, & Lane. ....172,161 
Law, Un. & Rock. 84,945 
Nat. Liberty ..... 164,980 
ee, Prarie 167,823 
PMIALING . ..ccccvee 720 
Preferred Risk ... 11,607 . 
gt eT 61,517 q 
BRLORUBTE ccccccecs 46,319 ot 
Sun Underwr. .... 18,891 eee 
Stand. Marine .... 10,687 one 
Sun Office ...co0<< 133,720 194,966 217,984 
Union Assu., Eng. 6,827 4,539 10,363 
Homeland ........ 22,538 36,111 37,646 
Standard, Conn. 109,451 129,394 120,900 
Granite State ..... 35,737 41,137 36,169 
Paper Mill M. 571 645 578 
Pirat AMOP.. 2.006 5,258 ee <eba 
Gen. of America.. 33,1 75,061 98,020 
PROUTNOPR coccceee 8 84,538 pie 
Ip. ASSUT. 2.6.4. 17,704 12,946 
"Nat. Union. «...... 136,138 196,622 
*Peoples Nat. 47,015 47,618 
*Rhode Island — 106,720 116,094 











*Incomplete. 


* OK 
TO AGENCY 


RETURNS 


Herbert J. Lorber has again become 
connected with the Rollins, Burdick, 
Hunter Company after an interval dur- 


ing which he was associated with 
George Nixon & Co. as vice-presi- 
dent. He will make his headquarters 


in Chicago. 
a 
Herbert C. Kipp, Jr., 2-year-old son of 
Herbert C. Kipp, member of the Kipp- 
Nelson Company, insurance appraisers in 
Chicago was accidentally electrocuted 
and instantly killed by a defective lamp 


cord, The baby evidently picked up the 
cord, which was shorted, and touched 
some grounded object. A nurse had left 


him alone 
garden in 


for only 
Mr. 


a moment in a rock 
Kipp’s residence. 


A. L. Greene, who in 1916 established 
the insurance department of the Mer- 
chants & Planters Bank of Warren, Ark., 
has resigned to become district manager 
of the Mutual Life of New York for 
five counties with Warren as_ head- 
quarters. 
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“By Demonstratior 





o HOW TO SELL 
RENT INSURANCE 








SE the “blindfold test”. It is interesting, instructive and productive. After 
covering your prospect’s eyes, place in front of him five or six fire policies. 
Then ask him to see if he can pick out one in which Loss of Rents is covered. Obvi- 
ously, regardless of the one he chooses, he will have failed. As you take off his blinds 
you can at the same time open his eyes to the fact that he needs Rent Insurance, 
otherwise he is incompletely protected. — Not so foolish as it sounds, though we do 
not expect you to follow out this suggestion to the letter. However, you can accom- 
plish the same desired end, that of selling more Rent Insurance, by using the “Spring- 
field Group’s” new Selling Broadside on the coverage. Write for copy, and try it. 


wT 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Chartered 1849 Cash Capital, $5,000,000.00 
SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BULKLEY, President 





Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr., Montreal 


CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 








Specify Stock Fire Insurance 


13 














































































(CONTINUED ON PAGE 38) 
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. : ow t if J i n 99 Fi f 
G F B 
. . . e . 
Fire Premiums and Losses of Organized and Non-Affiliated 
] i ited S. Review 
Companies for 1929 and 1930 Compiled by United States Revie 
WESTERN UNDERWRITERS ASSOCIATION . — — 
. Net Prems. Net Losses Net Prems. Net Losses 
1929. 1930. Written Incurred Written Incurred 
pot Poems Te Kamnes ee ike Blew. csicsscncess> +o Kebenasthic - BAS. 780 1,790,070 1,128,986 
= Written Incurred Written Incurred North witicn 2 Meccano... "066,74 203 ~ 
Aetna, Ilartford, Conn . ....... - ceee. $7,440,845 $3,908,007 $ 6,178,101 $ 4,429,599 North Carolina Home ..........---.-..- tik, i “w , 
*Agricultural, W en, Ny ks 1,138,715 720,605 Northern ASSUFANCE ........ccceeeeeeees 
Albany, New York ... 0. es. 114, Ort 40,800 SOOOPE MNOE sn iuvissccsvacrewsssaegeeees 
pero . ae Sy nena on 474,491 rar ae ARE AC a eal ess saan” Pare 
Alliance, Be. cece cece cccccccvscsereesecese ULL, bh), 2a Norwich Union vor 
American Alli: ance, N.Y. 458,275 268,007 ED, ivcc0bckpihcasdocwocdihecneane he 34,009 
American Central, Mo. : 1,017,147 639,064 . 2 RST ar Ser eer a 
American Eagle, New York 1,295,489 176,502 iP aes 
American F, & °M., Texas .. 45,791 Pacific American 
American & Foreign, New York 108,820 TE. ccd canta Ne sawewanseaheaec hes 
*American Founders, Wis 1,334 DUE = pC eWee tS e8266SUS ceeans recess see 
American National, Ohio ae. S POMONGIVAMIR BUFO 6.500 cccsescscecesvese 
*American, Newark, N. J. 2,947,391 eer rer 1 i: 
American St: indard, OKA ..ccceceeceseeees 1, 166 Palindelebin BB Bec icciecccacvccecese 5 
American Union, New York ............++ redoed ROOMS. FURCUEON occccciesesvisccsccses ee 
a eal tas 5444 PUNO DROID o.oo.ccc ccncdccdadcccese 8 141,615 
DUIRR PONTO oo i.c on sshwnsnssedeescese. 585,795 WSS SSCS Re Cn ‘219, 37 147,828 
Automobile, Hartford ...... Sebesieieeeesoene 37,850 Drostfentiel G. & BE. ..c.sccscoacecececs : 86,431 
Baltimore American, New York.........-- 270,496 Providence Washington ...........+00005 507.062 
Bankers & Merchants, Miss ............+- 13,521 ume ie 25,132 
oR ee rete eres: wrasse eet'aee ee ee rere errr i 
"BOSON oo ses eeeee sees eee eeeeeeeeeecereeees 12%, 02 4 pe GC . Queen of America .......6..ceccceeeeeees 1,051,693 
xBritish America, Toronto ............00+- = on at SOD i ekchs edhe kak ebnevese heals 84,768 
3 8 DE cou cxevéessebeenesssusbiek. 1 AGseees —Rekanus 21,072 617 7 MES ee ee. ae i 
c : slonien sig 9g EERO rt . 593,078 315,955 588,725 302,750 Khede. eta a tee 
“i ‘ s: e oe # : z eee ee ee ee 97 299 33 467 81 737 41 681 om GE ABIANG cocccccccssccccsccsvcsesere 
Caledonian-American 96,08 boa 290) NS 168646 NN 6 danas sAwises + Abe xkee Veew'osaae 
California eececcerecececoens $41,352 139,399 fon’ ane 668 490 Rochester American .....ccccessssovscese 
Sse og ete RRR tn 2: iin 0 RE ©” S -R -~ 4 i eas tla RDO 
Crates WG. DED a k.vk'sscsessccvcccesvese ae 73,921 5 1. ‘vert EEE SERED TS 
oe ee Se erry eee OT Bt. Paul BF. & M. ..wwsccceccsccvcccecves 
Chicago F. & M. .....ceeceseseeeeeeeeeees . 420,093 pays Scottish ow t eT Ee 
CE IE OL. Son wsucencsncapbar sa basabs ene 50,013 Seaboard F. & M. ........ cr RAL Nace Ae 
City of New York PPT TTT 701,802 40, *Security, New , voc cccecccevccceece 
Columbia, New Jersey ........sseeseeeees 207,227 NTE i RR RT Ra ORCE AA 
*Columbia, Ohio dpcrbecdveesesnedeesecses eeheunss NN rere eo : > ; 
Commerce, Glens Falls, N.Y. ..ceeeeeeeee 424,70 OCCU SOMO oa secescncesscausseseuess P ovale 
Commercial Union, England ....... apasiee 1,921,150 Springfield F. & M. | 3,002,464 
Commercial Union, New York .......-+++ 373,437 Standard, Hartford "166,422 402,212 
Commonwealth, New York ..........ee065 912,138 Bier GF AMIE oscee ccc ccnss 2614 448.027 
COMMOCICRE BTC oossoeicsncnesncese serene 2,413,471 Re SEROUIINOG x 5-0565 5 sicartensnensssces 1 251.965 J 
Continental, New York ..........seeseeee 6,279,341 Sun Insurance Office ......... eS ores 4 
renee re are cir ceoeedpa tebereoag rym Sun Underwriters ......-00eeeesreeeeeeees rnp a 
Detrolt Nationa RRR RE 25. AE Se 126,225 de S & ee eet) eee ee 119,820 120,799 
Re ee Pere 241,028 wStandard Fire, New York ........-+.-. (32,698 anaeres 
Kagle Fire, New York ........ceceeeeseees 135,853 WOKS BM. & FF. ..ccvcccccvvccccccevvesss w28.844 ‘siete. 
Kagle Star & British Dom 632,089 UGMRCOMTIMOMERL 2. cwccciccccccccotececce ‘ * 4 S08 
*Kust & West, Conn ........ “PORRSPOPIETIOR sic icscceeccessecceeessene Bs 178, ts ne'4 a 1 527 236 
xEwpire Fire, New York Travelers Fire ..........eecseeeeeeeeeeees 2.264, 501 16.400 "198476 
*Empire State, New York nae Trinity Fire ....cccscccccccccccceereceees 200,421 ps on son Bod 
, Employers Fire ........ceeee esse eeeeeeeeee ; NN NE os Je senkacé se cadsraccensysescae 587,219 409,502 250°788 
Equitable BP. & M. oe. cece eee e eee eee ee ees 527, 670 EN MENON Gs cchicnw'd bas.caodaicveeuwaenes"s . PES 200,788 
| ee ee ee 28,461 251681 Union ABsurance. .......cccersscensscoes aoe 
*Farmers, York, Pa. . .....seeeeeeeereee + 178 896 ** 80.952 152. 517 "United AMeTICAN ..... ccc ccccccceceeces 26," Le goon 
“eder: DRS Giskecudebus cage onhieakeae aD bie Inite TE: no 6 0en.00.6.0.6:900.6:9.5.0 0.60008 ited 
4 «le ral U nion ee ee - 641 516 2,837,338 4,745,746 Unite d | ire me ns. sevcecer 2 764. 000 1,865,473 
Midelity-Phenix .........eseeeseeeeeeeees lea . 460,821 *United States Fire .........0..eeeeeeeeee 370.177 205 504 
Fidelity & Guaranty, Md 45 $15 1, 313/808 2.216576 *U. S. Merchants & Shippers .....-++++++ 267 600 443 205 
a Association Met Trott. te 2, G30, 01 1642445 3 (683, 49 Victory BsARBAsasecsdoaeveverenssesenrarsts 264.054 192-201 
Preman’S Fund... ceeeeeeceeeeeeeeeees 3,126, ’ ’ Wiewiate FT. GM. wsccccescccvccsveescccie 9.055 '124 1.329°478 
First American os. .eeeseseseeeneeeeeers Westchester Fire ........ccccccccccecece 4305 4 erg ts 
Mramklin Fire, Pa. .......ccccoscsscecees *Western ASSUTANCE .....eeeeeeeee cree eee neteeeee nee steee on ot 
Franklin : SOME kccsiesisenadscunse eve xs *Wheeling Fire iE ek Be EERE YSRIE ye ocuas F Pyne se cas o19'972 
——- os nes es SbPSOERESE DES ESS HRODEE + fea a rrr rrr oer " i 358 088 452 712 364768 
worgia OM cncccccsecsccscccvccessccece OEE CET CETTE TEE TCC CEE CO me =I0,US, oe, dhe _— 2 
Glens Falls .......cccccecceccccscvevees 8 tO SRS Eg Sian eer en $155,797,589 $ 74,880,404 $160,711,205 $102,457,970 
Sinike & bakers: *Western Bureau in 1929, 
tranite State poet Ux 59,5: xNon-Affiliated in 1930. \~ 
Granite State 2. ... cee reece eee ceeercces N aifiliated in 1930 f 
Great American wNon-atfiliate do, , : as 
*Guaranty Fire, R. 1. 1929 ‘Potal includes companies not listed in 1930. j 
SE b:6boisn 00 65106.059465,0005806ne0NNsss 
Hanover Fire . A 
HAPMODIA o.i ccc ee cece eee eseneeesnceeees v3 5 75M a0 WESTERN INSURANCE BUREAU 
Hartford ig RSSCNE REDS AO RSESEASERENSD : if 
Home, New York : RN oo iaccasnincenterseiininicareben CRMRAME OC TR cccccce — cesesess 
Home F. & M., ohlomannie Scan eins Vers coeeuins oven lapis meena ee ot os Ss 4.5, CC ce ee 
Homeland ......ccecsccccccccccvcsccvvces Wiennvinkns, MERIAEK .....ok . woncacccocwnanens 4,080,808 2403995 ........  ....cc.. 
“se 0 il ailiaaeeaaa ala aatl ce *American Founders, OTC RER AIS —— Oe “<<seeeres  ‘newkedes } 
ae 2 211,152 *Kirmingham, DEMENIE > -chaigesssoeesteases ean Sukeueee tabbedese | 
eS : cope 531.289 ‘ 3,914,967 480, IE Sie cian a Ud n aon y ceaiea eae ot ee | errr 
nay dt cng gg ae pare aR af 884,593 G39.146 = *British America .......ccsescerees cng a ae i ee 
Ins. Co, State Of Pa. .....esseeeeeeerees Se 1.376 35,9408 oe nen RR ore ee Biase 1,219,008 = =— GBG.O14 neces cece a 
‘Iowa eh ea 19,611 11,329 12,953 PNR UE ms wa oe saicninae sania ee akalee re: = (“ail cceens  Rabbenes 
am ~~-Glipataebieebenaanadaraonnesenenes 71,342 27,881 210,091 TN GSC et eae pn eR Ese E aes 1,167,851 888,891 564,686 
= aco aes 304,415 154,607 341.662 MR OEOR BES o6cs scvwounkssoveraaseoeees 921,462 419,146 1,028,452 526,806 
I | eas eae , fze5ee EE fc cinnavnescncesiaxninavaranen = BM) MSATB eevee ceees “pts 
A EP SOM CREE TE 2,751,209 1,822,872 2,401 955 2 a errr ee er 202 iaacenntes 
7 igh lon = pinnae roRE TR He: 396 489).260 murcka-Becerity TCO CT re ee 455, S35 433,260 
ol 0 ss ATCO caer ween reer ere nearer eeee . 2 > oars 
" aneashire 415,918 oe Ae See 20.262 M2480 .......-. ° 
Eondon & Jancashire ..........+++++0+ Ek 49,749 PO E., TOORIEEE | occ ison'neseis ccwenewseatias 2,007,178 2,283,806 1,225,642 ? 
London & Provincial .........6.eceeeeeee 71) Givend E. & ot 737.803 667.881 387,820 
London & Scottigh ...ccccscvvcccscccevere 1'300 airs ( 0 WH ML. cecsececcrvecccorccccccsesvees one 86 ’ 2 
BM TE. inkennakendinnnaneanhs As EEE Winisica vunadidienkiekssesmeunenye RS re arisey 
Louisville 71910 6G Saag aN 250.671 
Manhattan F. & M. ccc cere reer reece 08 927 gg y wie FT hae labaniphaetecnighiphiaie meee , Ti 38 secceere 
Maryland 2... cece cece ccc cnceccvecccceece ve . Co. Ktate BR. cccccccccccccvcereccers 112.52 ‘ + eee 
Massachusetts F. & My .....e cece ee eee eee oman Mechanics, Pa. wenn e eee e sete eee e eee e eee eees are S82. ost 202.808 
Mechanics & Traders ......-.eeeeeeeeeeee 412 B12 3 {Merchants, Swi cch hekvade seuenn jae ri a ckhebes 
Mercantile, New York ........00eeeeeeeee 3,842 anaes gg Be Ader kcncesecesesaserecnnys , = preg a ‘atin 
* rob: She ae ye ee ee ° a PPS NATIONAL cnc ccrcccccevcvccesesevescce hae, Ooty 
M marion 8 at 2 RSLS avi, —~! Milwaukee Mechanics .........ccccccceeeues 1,637,159 $64.36 1,000,814 
Wichivan F&M... Seeker hese 782, PRIME EB es cc n6icvsacegiuessioxpsexckees 400,384 234,161 628,616 232,26 
an fie... secs be yey enim TA ge MERE eae arSeepneene 750, 26% 493/870 pa 429.271 
National Fire, Hartford .........+++++++ 7 0 aad 5.: Hy att National Reserve ..........ssssseseseeeweeess _, 280,767 156.1% 597,581 320,857 
National Liberty .......--.eeeeeeeeeeeees J 77 NE SINOR. ir. cd bss Meee KNNeCmeeH Pah eaeen 2,146,398 1,122,801 oetetaes Aeenedee 
atl s ee 253,115 27,655 *Netherland 10,017 88,206 
National Security ...... _ 2 1, 719 G14 os a r - D cvcccccccsccesessccecnscocceeenes 1e8T Bon 1.0063 oa. eccccccs  ceccgece 
*National Union, Pa. .- o North BVOP —s cece vcccscereccccecccccceseees 84, > Dre =— see eee ne ee tees 
Huw gd al a Re A aT pH Northwestern National ......s..c.ccscccccs0e LSOL915 = 421.042 1,654,680 728.498 
RRL 5: Le EPR Ere Te 160°677 874° 960 ED Sa xcsayhepees neoncae eiaeenaces 1,426,973, 743,589 1,254,670 901.841 
New Brunswick .......eceeeeeeeeeeeeeeee 38408 163 fez a a ee eres rete 462,878 ae erro | 
New ewes 4 steeeeessenceeesescers 721335 1,084,605 3 REN NR. 3.5, cacidtashonceerearetaen ies 195,974 ME: | Sigeeees Sexist ; > 
New Hampshire Fire .........+-eereeees 2,531,4 sar : 498°330 
New York Underwriters .. ......+++++ ‘ 2,485,780 1,323,304 2,321,893 1,498, 
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NEWS OF THE COMPANIES | capital 


| was 
Cathode : . “gl 
| ginning of the present year reported 
$400,000, assets $610,508 and 
| 














Houston Company Quitting 





Fidelity American of Houston Is Re- 
tiring from the Field and 
Is Reinsuring 





The Fidelity American of Houston, 
Tex., which was organized in March, 
1927, to take over the Fidelity Lloyds, 


is now being liquidated. It is stated that 
President W. L. Dennis and some of his 
associates have offered to repurchase the 
stock at the same price which the pur- 
chasers paid when the company was 
organized. The Industrial of Dallas has 
taken over all of its business. 

The Jan. 1 statement of the Fidelity 
American showed assets $551,609, pre- 
mium reserve $187,064, capital $200,000, 
net surplus $101,580. W. L. Dennis, 
the president, was formerly attorney in 
fact for the Fidelity Lloyds. A. M. 
Tomforde, the vice-president, was also 
a former attorney in fact for the Fidel- 
ity Lloyds. M. B. Hamlett is secretary. 
A large percentage of its premiums is 
automobile. Out of the $333,037, $246,- 
286 was automobile and $79,110 fire. 
The automobile losses were $113,764 and 
the total losses $209,872. 

The company was licensed in Texas, 
California, Colorado, Illinois, Indiana 
and New Mexico. It also has done 
business in Alaska and Canada. 





Report on Pacific Fire 


The New York department has is- 
sued its report on the examination of 
the Pacific Fire as of Dec. 31, giving 
assets $6,161,572, premium reserve $2,- 
871,461, net surplus $1,705,991, capital 
$1,000,000. The stockholders during the 
five year period received $900,000 in divi- 
dends and the surplus showed a gain 
of $680,105 during that period. The 
summary of the underwriting and in- 
vestment exhibit is as follows: 

UNDERWRITING EXHIBIT 
Premiums earned... $15,991,778 
Less: 

Losses incurred. . .$7,866,166 

Underwriting ex- 


penses incurred. 7,424,931 15,291,048 
Gain from _ under- 
WETS 0. 6secuees $700,730 
Less: 
Miscel. underwrit- 


ing IOBOES 2c ccess 94,547 
Net gain from 
underwriting ..... 
INVESTMENT EXHIBIT 
Gross interests and 
rents earned 
Less: 


Inv. exp. incurred. 


$606,183 


geeec $1,319,195 


28,086 


$1,291,108 


Be Baden sanes an 
Gain from sale of 
ledger assets $309,290 
Loss from sale of 
ledger assets 302,920 


Net gain from sale 
of ledger assets .. $6,369 

Loss from change in 
difference between 


vooK and market 
WOE. cccceceweoes 326,303 
Net loss from sale 


and change in mar- 
ket values 


319,934 


Net gain from in- 
vest. 


$971,174 


Vote on Capital Increase 


\ special meeting of the stockholders 
of the Homeseekers Fire of Wheeling, 
W. Va., is to be held August 24 when 
the recommendation of the directors 
that capital be increased from $200,000 
to $300,000 will be voted upon. 


St. Paul F. & M. and Mercury 


The St. Paul Fire & Marine found its 
premiums off $1,000,000 during the six 
months but this is largely as a result of 


|net surplus $170,060. Writing inland 
|and ocean marine business and_ li- 
| cence ‘ = svlvaniz e ‘ . 
ing dividends, $355,000 was added to | censed in, Pennsylvania — the an 
surplus so that the capital and surplus | Premium income in 1930 was $62,431. 


is now $20,000,000. 
plus increased $106,000 and the capital | P: 
and surplus are now $2,215,000, $400,000 | PF. 
more than was paid in. 


| pany, likewise control the Quaker City 
& M., which they formed last year. 








‘ : Paper mes Aetna Figures Are Given 
Cotton Marine & Fire Liquidating | 


PHILADELPHIA, Aug. 19.—The | $55,694,426, capital $7,500,000, net sur- 
Cotton Marine & Fire of this city, which | plus $18,483,863, voluntary reserve $2,- 
went into voluntary liquidation Aug. 15, | 900,000, premium reserve $22,889,424. 


launched in 1922, and at the be-| 


The Mercury sur- Mather & Co., managers of the com-| 
= | 


15 


Premiums for the six months were $11,- 
013,919 as compared with $12,887,272 for 
the first six months of 1930, a decrease 
of 14.6 percent. The liquidating value 


| of shares is $50.68. 


The Aetna as of July 1 showed.assets | 





Miscellaneous Company Notes 


The Seaboard Fire & Marine has been 
admitted to Utah. 

The Atlantic Mutual has been licensed 
in Ohio. Thomas Beer of Cleveland is 
state agent 

The Associated Indemnity Corporation 
and Associated Fire & Marine have been 
licensed in Wisconsin The Associated 
Indemnity recently acquired the busi- 
and agencies of the Union Auto- 
mobile in that state. 
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Build for the Future 











Attractive 





Agency foundations on 
Openings agencies. 
California 

Illinois 

lowa 


Michigan 
Minnesota 
Ohio 
Oregon 
South Dakota 
Texas 


capable instructor. 


Washington 











Wisconsin working basis. 


MILWAUKEE, WISCONSIN 





with Confidence! 


© © © Careful education and thorough 


field training for new men means solid 


which to build 


© © © Ever on the alert for improvement, 
this Company has inaugurated Field 
Schools under the direction of a thoroughly 


In conjunction with our Educational 


Course, this gives the new men a thorough 


A FRIENDLY ORGANIZATION 


Oxpfp=hire 


[surance Company ofAmerica 


new 








decrease in hail premiums. After pay- 
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Taking Advantage of Opportunities 


\n Iiinots field man in a conversation 
the other day told about a recent expe- 
rience that illustrates some of the ways 
that can be employed to secure new busi- 
ness. This field man had subscribed for 
the “Fire, Casualty & Surety Bulletins” 

f THe NationaAL UNbDERWRITER, an edu- 
cational, stimulating service giving prac- 
tical suggestions as to business building 
and furnishing hints as to the best meth- 
ods of meeting certain insurance prob- 
The field 
territory and ran across a local agent 


lems. man was out in his 
who had a knotty question before him. 
The field man had just read his current 
of the & Surety 


Bulletins” that happened to center on 


issue “Fire, Casualty 


this particular line of procedure in which 


the agent was engaged. The field man 


Has Brought Weaknesses to Light 


THE business and economic conditions of 
the last two years have served to bring to 
light the 
and 


weaknesses in individual offices 
This 
period has been a good time to take in- 


business enterprises of all kinds. 


ventory of what one has on hand and then 


ascertain what one should have. It has 


brought out defects and mistakes in judg- 
ment. 
One of 


the lessons 


learned is that the person or business that 


most important 
has been conducted along conservative and 
consistent lines does not feel the catastro- 


phic effects of a depression. Such a com- 


pany does not have so much difficulty in 
holding 
lured into strange and uncertain paths. It 


the 


its business. It has not been al- 


has not worshipped at shrine of un- 


Listening to Experience Lessons 


man who listens to the voice of 
and studies the lessons that 
from his activities will meet with 
fewer failures in the future. Experience 


THE 
experience 


come 


out of the knowledge obtained from 
these bulletins conveyed to the local 
agent some ideas. The local agent was 


able to adapt this information and _ se- 
premium thereby. 
He told the field man that this informa- 
tion was worth many dollars to him. 

In 


cured a very juicy 


these days when business is diffi- 
cult to get and hard to hold, local agents 
need to adopt every device they can to 
render themselves efficient. The 
bulletin service used in this connection 
was worth dollars to the agent. It was 
a practical presentation of a problem 
It is the 
up to date 
agent that will survive in this great pe- 


more 


that was confronting the agent. 
expert, well informed, alert, 


Those who fail to rise 
to the occasion may expect hard luck. 


riod of testing. 


It has had the elements of 
permanency in it. It has not been enticed 
to do the the the 
death dealing things merely for temporary 
gain. 
well as the 
hot 
essential. 


known gods. 


unwise, disintegrating, 
It has had its eye on the future as 
It has not felt that 
drastic methods were 
been old fashioned in 


present. 
and 
It has 
many things but new fashioned in its at- 


house 


tempt to keep abreast with those changes 
that are permanent. 

Where 
through the levee, 
; up the hole 
The institution that has gone ahead on an 
even keel finds itself in a remarkably strong 
The last two years have 
been hard on the boat-rocker. 


water is found to be seeping 
this is a good time to 
fortify safeguards. 


stop and 


position today. 


Students 


of life can go to no other source and 
from this great in- 


after all is our best teacher. 


learn as much as 





structor. 


W. B. Wentz of the general agency 
firm of Wentz & Erlin, San Francisco, 
who was painfully injured in an auto- 
mobile accident the latter part of July, 
is able to be at his office again. It was 
feared that Mr. Wentz was fatally in- 
jured at the time of the accident. It 
was reported that he had suffered a 
fractured skull, but that diagnosis was 
incorrect and he expects soon to be 
back to normal. 

H. A. Allyn, who retired as an officer 
of the Hartford Fire about 25 years 
ago, died in South Portland, Me., at the 
age of 77. He had been an invalid for 
15 years. 

Samuel S. Whiting, veteran local 
agent at Lincoln, Neb., died last week. 
He went to Lincoln in 1880. He was 
80 years old. He was prominent in 
Masonic circles. He engaged in the in- 
surance business at Lincoln soon after 
he went to the city. 


Decision of the Yorktown Sesquicen- 
tennial Commission to include the scene 
depicting the surrender of the British 
army at Yorktown in the pageant which 
will climax the sesquicentennial cele- 
bration there next October, following a 
long and wordy controversy over the 
question, was particularly pleasing to 
Robery Lecky, Jr., well known local 
agent of Richmond, who is vice-presi- 
dent of the Sons of the American Revo- 


lution. Deletion of the surrender scene, 
he said, in commenting upon the deci- 
sion of the commission, “would have ! 


made proper celebration impossible. The 


commission’s action in restoring the 
surrender should increase enthusiasm 
for the celebration, and make it an 


outstanding success.” 


Chauncey S. S. Miller, publicity man- 
ager of the North British & Mercantile 





group, and president Insurance Adver- 
tising Conference accompanied by Mrs. 
Miller, will sail from New York City 


on the Deutschland Aug. 20, planning to 
spend several weeks traveling in Ger- 
many and Italy. Returning they will 
embark at Genoa on the “Augusta.” 

Michigan's budding oil industry was 
exhibited proudly the past week by 
Clyde B. Smith of Lansing, Mich., for- 
mer president of the National Associa- 
tion of Insurance Agents, to a friend of 
long standing, M. E. Williams, McAles- 
ter, Okla., former president of the Okla- 
homa association, Whose native environ- 
ment has naturally evolved in him as 
keen an interest in oil as in insurance. 
Mr. Williams, who has been in Battle 
Creek with his mother, a patient at the 
Battle Creek Sanitarium, was the guest 
of Mr. Smith for a day or two and they 
naturally gravitated toward the Mt. 
Pleasant oil field, the principal Michi- 
gan producing area, which boasts at 
least one 2,500-barrel well. 


Charles W. Mitchner, father of Bert 
Mitchner, formerly president of the 
Kansas Association of Insurance 
Agents, died at Hutchinson, Kan., Aug. 
17 at the age of 76. 

John Lasher, son of C. D. Lasher, 
Indiana state agent of the Home, was 
‘runner-up in a golf. tournament recently 
played at the Cliff Country Club at 
Ogunquit, Me., losing the final match 
with the club’s three time champion by 
one hole down on a_ 36-hole match. 
John is 18 years old and will enter Wil- 
liams College in September. By a co- 
incidence John’s opponent in the final 
play was a Williams College man of 
1922. 

Kenneth C. Beals, who has been asso- 
ciated with Hancock & Co. of New 
York City, the brokerage house, and 
who has been appointed special agent 
for the metropolitan department of the 





Royal Indemnity in that city, formerly 
traveled in the central west, especially 
in Wisconsin and Michigan. He is a 
son of the former secretary of the 
Providence Washington. 


P. O. Nyberg, who was formerly con- 
nected with the home office of the Fi- 
delity American at Houston, Tex., is 
now locating in Chicago. Mr. Nyberg 
started his insurance career with the 
western department of the Atlas and 
later was with the western department 
of the Glens Falls under Manager J. | 
Whitlock. Later he associated himself 
with Joseph Froggatt & Co., the 


ac- 


counting firm. 
John A. Hanson, Detroit, former 
manager at Detroit for the Western 


Adjustment and well known in Blue 
Goose affairs throughout the country, 
is reported as making satisfactory prog- 
ress in his struggle against illness for 
which he has been confined to the Ford 
Hospital at Detroit for the past two 
weeks. He expects to be able to leave 
the hospital in the near future. 

C. F. Chamberlain, special agent ior 
the Western of Fort Scott in New York, 
died suddenly a few days ago at his 
home in Rockville Center, L. I., as the 
result of a heart attack. Mr. Chamber- 
lain attended a meeting of the Suburban 
New York Field Club the day before 
and apparently was in good health. He 
was about 40 years of age. 

Before his connection with the West- 
ern of Fort Scott, Mr. Chamberlain had 
been connected with the Federal and 
with the George Leiste agency in New 
York City. He was well regarded in the 
field and had been president of the Sub- 
urban New York Field Club. 


Infantry at Fort Riley the last day 
of the reserve officers training camp de- 
feated the cavalry, field artillery and 
engineers in a test of horsemanship. One 
of the four members of the 408th in- 
fanty horse show team that carried off 
all the honors was Capt. W. F. Maring, 
Jr., who in private life is secretary of 
the Kansas City casualty and fire agents’ 
organizations. 

F. A. Piper, 80, pioneer local agent of 
San Antonio, Tex., died last week. In 
1889 Mr. Piper became a member of 
the firm of William Schmidt & Co. In 
1895 he bought Mr. Schmidt’s interest 
and the firm name was changed to 
Piper & Stiles. Later the firm was 
known as Piper, Stiles & Gill. 


George K. Trask celebrated his 50th 
anniversary as an employe of the west- 
ern department of the Fireman’s Fund 
Aug. 12. In commemoration of the 
event, a dinner was given in his honor 
by Manager S. M. Buck at the Union 
League Club, which was attended by 
the executives of the western depart- 
ment and several of the older employes 
of the company. 

Mr. Trask received from the em- 
ployes a handsome Gladstone bag, an 
onyx desk set and a unique memoran- 
dum book containing personal greetings 
followed by their signatures; a travelette 
trunk was presented by the executive 
staff of the western department, and a 
substantial gift from President Levison 
on behalf of the head office. 

Mr. Trask enjoys the distinction of 
being the only person, past or present, 
to devote a full ‘half-century of con- 
tinuous service to the Fireman’s Fund, 
having joined the company in 1881 as a 
lad. He has headed every department 
in the Chicago office, and for some 
years has been office manager. 

When he was employed by the Fire- 
man’s Fund the total assets of the com- 
pany were about’ $1,250,000. In the 
past 50 years he has contributed more 
time to the development of the com- 
pany to its present leading position than 
any other person. 
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Offer 30 Percent Discount 


Cincinnati Automobile Club Is Making 
an Active Bid for Insurance 
from Its Members 


General Manager Switalski of the 
Cincinnati Automobile Club has _ sent 
out a letter to its members offering in- 
surance at a cut up to 30 percent. A 
return postal card was enclosed asking 
them to send in the names of friends 
who might not be members but who 
would be interested in saving money on 
their insurance. 

Insurance men say that automobilists 
can get insurance in companies now at 
30 percent less than the manual if they 
desire low priced insurance. Therefore 
the club is offering no inducements not 
already available. The Cincinnati Auto- 
mobile Club is asking for expiration 
dates of automobile policies on mem- 
bership bills being sent out. Therefore 
the Cincinnati Automobile Club is us- 
ing all the machinery of the organiza- 
tion seemingly to solicit automobile in- 
surance. 





Ohio Fire Underwriters 
District Chairmen Named 





D. C. Morgan of Columbus, president 
of the Ohio Fire Underwriters Associa- 
tion, has named the chairmen of his dis- 
trict committees as follows: Districts 1 
and 2, G. W. Graham, New York Under- 
writers, Cincinnati; 3, R. W. Hukill, 
Firemans Fund, Norwood; 4, E. W. 
Zimmerman, American National, Colum- 
bus; 5, L. E. Kietzman, American, N. J., 
Toledo; 6, E. W. Power, Phoenix of 
England, Columbus; 7, T. O. Dye, Con- 
necticut, Columbus; 8, C. O. Magregor, 
Boston, Columbus; 9, G. H. Thomas, 
Aetna, Columbus; 10, O. F. Rieg, Na- 
tional Liberty, Columbus; 11, C. C. 
Chappelear, London & Lancashire, Day- 
ton; 12, R. T. Huggard, Great American, 
Columbus; 13, J. H. Gray, North Brit- 
ish, Columbus; 14, W. A. Sawyer, Fire- 
mans Fund, Cleveland; 15, C. H. Gar- 
butt, Continental, Canton; 16, L. H. 
Roller, Scottish Union, Alliance; 17, G. 
A. Garrett, Automobile, Cleveland; 18, 
H. L. Parks, Norwich Union, Columbus; 
19, O. F.: Gibbs, Atlas, Cleveland; 
20-21, V. W. Souders, Fire oe a 
Cleveland; 22, V. H. Burke, Jr., Ll 
Fire, Painesville. 


Ask Ruling on Consolidated 


The Ohio department has asked the 
common ‘pleas court at Columbus to 
determine a distribution of funds of the 
Consolidated Assurance now on deposit 
in the state. A claim has been filed 
against the company, it is understood. 
The company is now being liquidated by 
the New York -department. 


Ohio Headquarters Columbus 


The Ohio state branch office of the 
American States of Indianapolis is now 








located at 74 North Third street, Co- 
lumbus. W. L. Keating is manager. 
The Ohio headquarters were recently 


moved to Columbus from Dayton. 





Ohio Agency Changes 


Changes have been made in Ohio fire 
insurance agencies as follows: NHamil- 
ton—Leeds Bronson has purchased the 
Egry Agency. Cambridge—The Small- 
wood Insurance Agency, owned by A. 
W. Meaner, is now operated under his 
name. Continental—Paul R. Mootz 





agency sold to C. H. Stanbaugh. Dal- 
ror H. Parsons has purchased the 
C. F. Buchwalter Agency which will be 
known as the Buchwalter-Parsons In- 
surance Agency. Zanesville—A. L. Bush 
Agency sold to Rankin & Rankin. 





Terminal Agency Elects 


New officers of the 
ance Agency Company 
controlling interest of which was re- 
cently acquired by F. B. Sherman, are: 
President, Mr. Sherman; vice-president, 
O. H. Miller; secretary, A. Schultz; 
treasurer, E, H. Saunders. Mr. Sher- 
man was formerly vice-president of the 
H. J. Klossen Company of Cleveland. 
The agency recently moved to larger 
quarters at 555 Terminal Tower Build- 
ing from its old office in the same build- 
ing. 

The Terminal agency is general agent 
for the New Amsterdam Casualty, Com- 
monwealth Casualty and American Fi- 
delity & Casualty. It represents the 


Terminal Insur- 
of Cleveland, 





Royal, Northern, Rhode Island and 
Merchants for fire insurance and the 
Continental Casualty for accident. 





Will Enter Agency Field 


John F. Drennan, who has_ been 
acting as agency supervisor at Colum- 
bus, O., for the Public Indemnity, 
plans to enter the general agency busi- 
ness there. He will represent the Pub- 
lic Fire and Public Indemnity and will 
continue to do some special work for 
the companies. 





Plants With Stich Agency 


The Stich Insurance Agency of Cleve- 
land has been appointed agent for the 
Mercer Casualty. Leo Stich, head of 
the organization, is now in New York 
visiting insurance offices there. 





The Taylor Insurance Agency of Hunt- 
ington, W. Va., has been incorporated by 
H. C. Taylor, C. T. Taylor and G. LI, 
Neal, and the Kenova Insurance Com- 
pany, Huntington, by F. H. Tomkies, 
D. C. Tomkies and M. A. Wilcox. 





Friends of J. M. Shaw, superintendent 
of the Ohio Inspection Bureau at Cleve- 
land, were grieved to learn of his 
mother’s death at Fort Thomas, Ky. 
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Drop Catholic Church Cover 





‘National Union Annpunces Cancella- 
tion of Contract With Spring- 
field Diocese 


The “American® Agency Bulletin,” 
which for several months has been fir- 
ing at the insurance arrangement for 
the Catholic churches of the diocese of 
Springfield, Ill., advises that the insur- 
ance, which was carried in the National 
Union, has been summarily canceled by 
the new administration of the Pitts- 
burgh company. 

A letter to Max E. Freiburg of the 
Miller, Castle & Freiburg agency of 
Quincy, Ill., from Vice-President H. A. 
Yates of the National Union follows: 

“Iam in receipt of your kind favor of 
the 28th inst. concerning the insurance 
of. churches and schools written for 
sishop. Griffin of Springfield, IIl., cov- 
eriffg property of his diocese. Replying 
to same, would state that after assuming 
my new position with the National 
Union, one of the first things I found 
was that this policy has been written 
in this company, not through any Cath- 
olic Relief Society or Martin Brothers 
at Omaha but as direct business for 
New York brokers. It seems that in 
some instances the agency of Robbins 
& Koelsch was recognized and in other 
instances the agencies are ignored. 

“T have asked for cancellation of this 
entire line which I assure you will be 
effected in the very near future. I think 
you are sufficiently well acquainted with 
both Mr. Thomas (President J. 
Thomas of the National Union) and 
myself to know that we do not approve 
of writing business in this manner. 

“You may inform your friends of the 
local board that this policy will be can- 
celed in the very near future.” 


Bumper Crops in Indiana 
Are Causing Better Feeling 


From all parts of Indiana come re- 
ports of bumper crops, both of small 
grains already harvested and of corn 
and other crops still in prospect. While 
prices may be low the farmers mani- 
fest a much better feeling than a year 
ago for it is better to have something 
to sell at a low price than not to have 
anything to offer at any price, as was 





the case with many last year after the 
protracted drought. The effect on gen- 
eral business conditions in the state, it 
is agreed, will be beneficial. Insurance 
people feel that there will be an im- 
provement in their business as a result. 


Must Return Books for Quiz 


Attorney General Carlstrom of Illi- 
nois advises that the Illinois insurance 
department may require domestic fire 
companies which have moved their 
books and records outside of the state, 
to return sufficient data to Illinois and 
to their nominal head office to enable 
the department to examine their affairs. 
Superintendent Hanson asked the ques- 
tion in view of the fact that three fire 
insurance companies organized and op- 
erating under the Illinois laws have ap- 
parently moved all their books and rec- 
ords outside the state. Mr. Carlstrom 
based his opinion on a ruling in 1922 
on a similar question in connection with 
life insurance companies. 


East Lansing to Pay for Runs 


LANSING, MICH., Aug. 19.—East 
Lansing has agreed to pay for the use 
of Lansing’s fire fighting facilities in 
the future, if the suburban city has oc- 
casion to use them. Under a contract 
signed by officials of the two cities, East 
Lansing agrees to pay $50 an hour for 
each piece of Lansing apparatus sum- 
moned to fight an East Lansing fire. 
The smaller city, which has had a rela- 
tively bad fire record, formerly received 
free service from the Lansing depart- 
ment but the city council recently pro- 
hibited any further runs outside the 
limits except on a contractual basis. 
East Lansing is also enlarging its fire 
station and will probably buy additional 
equipment of its own soon. 


Would Check Auto Dealers 


LANSING, MICH., Aug. 19.—Lans- 
ing auto dealers have recently been vis- 
ited by a special committee from the 
Lansing Association of Insurance 
Agents, asking that they desist from 
further encroachments on the insurance 
business and that, in fairness to insur- 
ance men, they drop present insurance 
connections. 

Members of the local board committee 
reported to President Rouse a rather 
cold reception from most of the auto 





= Leach Wants the 


Local Men Patronized 

















HARRY J. LEACH 


H. J. Leach of Morris, Ill, has come 
out very strong for local agents patron- 
izing their locally owned enterprises and 
requesting field men visiting their towns 
to. do the same. He states that men 
coming to his office spend between 
$2,000 and $3,000 annually. Mr. Leach 
says he spends as much and more. 
Through his various relationships he 
could probably control two or three 
times as much more. On a conserva- 
tive estimate he says that his office 
probably controls the spending of about 
$25,000 a year in cash in Morris. He, 
therefore, states that local merchants 
owning their own business and not part 
of a chain system should be encouraged. 
Local enterprises should have the pa- 
tronage of resident agents. 








sales organizations. One or two granted 
a hearing, however, and indicated they 
might act on the suggestion. The fact 
that insurance men must turn over re- 
pair business to garages which are at- 
tempting to deprive them of business 
has been a thorn in the side of the 
Lansing agents for some time. 





Jackson’s Losses Reduced 


JACKSON, MICH., Aug. 19.—De- 
spite an entirely different experience in 
most industrial communities, Jackson is 
showing a much smaller fire loss so far 
this year than in 1930. 

Fire Chief Pritchard attributes the 
showing so far this year in a large part 
to a fire prevention campaign his forces 
have been conducting. Cooperation to 
the extent of 95 percent has been ob- 
tained from leading industrial and mer- 
cantile establishments, and citizens gen- 
erally have given the fullest assistance. 

For the first seven months, the loss is 
about $60,000 less than in 1930. 


G. W. Weadock with Father 


George W. Weadock II is now asso- 
ciated with his father, G. Leo Weadock, 
at Saginaw, Mich. He recently was as- 
sistant to H. B. Carr, assistant resident 
manager of the Fidelity & Casualty at 
Detroit. For several years he was con- 
nected with the Aetna Casualty, going 
to the home office for special training. 
He was with the Aetna at its Pittsburgh 
agency and also at the Chicago office. 
He has made a particular study of the 
bond business and is considered an ex- 
ceptionally able bond man. While he is 
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LOYALTY GROUP 


Se eee TARA 


; True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 


False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

Ilistory. that Just Judge of Humanity. reads the record and inexorably records the verdict. 


The Verdict is. always has been. and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation. and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 


History records that the world progressed. and was in every way better and more prosperous in the year 
= 100 than in the year | A. D.. History records that the world progressed. and was in every way better and 
= more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
= was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two !housand years ago a wise teacher and leader of men said 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen" 
Today Faith is as then. Today, as then, True Optimism i is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed. and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied. but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so”’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it. instead of harkening to cowardly fear. 
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NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board 
HENRY M GRATZ., President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T BASSETT. Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


~—~NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 
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THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
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CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE €O. OF CONCORD, N. H. 
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CHAS. H. YUNKER, on JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
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If You’re Interested 


in selling more insurance 
that will stay sold 


Here’s a Help for You 


that the 
Agency System is the soundest, 


kK believe American 
fairest, most serviceable plan which can 
ever be devised to underwrite and sell 
fire insurance. But it is our conviction, 
also, that the only thing which can guar- 
antee the survival of the System is 
knowledge and ever more knowledge of 
the business on the part of agents. 


So we are doing our bit by publishing, 
now and then, a worthwhile booklet on 
agency practice. The first one is “The 
Insurance Survey, A Selling Tool.” It 
was prepared, after considerable study, 
for our own But we shall be 
a copy to any agent who 
Won't you 


agents. 
glad to send 
writes and asks for one. 


send for yours now/ 


The 
LONDON ASSURANCE 


Corporation 
150 William Street, New York 


Tested by Fires of Three Centuries 

















Build Business With the Iowa 


National Line 





Fire 
Lightning 


lowa National Fire is a middle western 


stock company. Middle west agents who Tornado 
represent us build business on the fixed rates and 

plus the prompt, fair settlements our imme- Automobile 
diate, interested service makes possible. In- 

vestigate how you too can cash in with the Insurance 


Iowa National Line 
Write us today. 


in your community. 


IOWA 


VETO) ANE 


FIRE INSURANCE 
COMPAN 

















am 
Write now 


for Agency 
Openings 


DES MOINES, JA. 




















still a young man, he has demonstrated 
his ability and will be a valuable asset 
to his father’s office. 





Lansing Wants Michigan Meeting 
LANSING, MICH., Aug. 19.—An ef- 


fort will be made by the Lansing Asso- 
ciation of Insurance Agents to land the 
1932 convention of the Michigan asso- 
ciation, it was indicated this week by 
W. Everts Rouse, president of the local 
board. 

President Rouse is planning a meeting 
early in September at which the Lans- 
ing agents will decide definitely on ex- 
tending the bid. It is anticipated that 
practically the entire membership of the 
local board will attend the convention 
in Grand Rapids Sept. 9-10, to lend 





| the old location. 
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weight to the invitation. The state or- 
ganization has not met here since 1924, 


King Has Old Agency 


Harry King of Tuscola, Ill, will 
shortly move into a new office, a build- 
ing having been erected between the 
Hotel Douglas and the Hackleman 
grocery to house his agency. The late 
A. A. McKee established the agency in 
Mr. King has been as- 
sociated with the agency since 1927. 
Mr. McKee had been in the business in 
Tuscola for 52 years. At the death of 
Mr. McKee two years ago Mr. King be- 
came sole owner of the business. 








Edwin 8S. Karrer, Ine., Detroit, has 
been incorporated by EK. S. Karrer, E. A. 
Karrer and Ruth M. Tisdale, Detroit. 











| STATES OF THE NORTHWEST 











Minnesota Program Is Out 


Annual Meeting of the State Association 
of Insurance Agents at 


St. Paul 





The program for the annual meeting 
of the Minnesota Association of Insur- 
ance Agents to be held at St. Paul next 
Thursday includes a business session in 
the morning and an afternoon at the 
White Bear Yacht Club. The program 
is as follows: 

Morning Session 


Gerhard J. Bundlie, mayor of St. Paul, 
will welcome the delegates and _ their 
guests. 

Report of the 
McGee, St. Paul. 

Report of the 
Chairman C. F. Liscomb, 

Report of the 


president, John P. 
executive committee, 
Duluth. 

executive secretary- 


treasurer, W. S. Gilliam, St. Paul. 
Open forum discussions. 
Address—Arthur H. Stofft, manager 


Ocean 
lis. 


Accident & Guarantee, Minneapo- 


Afternoon and Evening 


White Bear Yacht Club and golf links, 


White Bear’ Lake, boating, bathing, 
bridge, golf. 
Buffet dinner, Yacht Club. Dancing. 





Fire Toll Is 15 Per Cent 
of Farmer’s Net Earnings 





MADISON, WIS., Aug. 19.—About 
15 percent of the net earnings of farms 
are wasted annually through fires, and 
most farm fires result from causes with 
simple preventive remedies, J. E. Florin, 
superintendent of fire prevention for the 
Wisconsin industrial commission, points 
out in a bulletin sent out to farmers in 
this state. 

Lightning burning buildings without 
rods, defective chimneys, uncleaned 
chimneys, stove pipes placed through 
attics and roofs, defective stoves, use of 
barns as garages for automobiles, trac- 
tors and trucks and for housing gasoline 
engines; unsafe installation of incu- 
bators, brooders and feed cookers; care- 
less handling or storage of gasoline, 
threshing engines and tractors igniting 
straw, defective wiring, oily waste, oil 
stove explosions, lanterns not hung up, 
moonshine still explosions, heating 
grease, oils and paint, brush and rub- 
bish fires unattended, and “friction be- 
tween heavy insurance and low value” 
are among the chief causes of farm fires 
as enumerated by Mr. Florin. 


Prosecute Unauthorized Agents 


MADISON, WIS., Aug. 19.—Agents 
soliciting insurance for the Livestock 
Protective Society, which is not licensed 
in Wisconsin, may be prosecuted crimi- 
nally for doing business in the state, 
the attorney general has advised the in- 
surance department. 

The commissioner is advised to place 
the information he has in the hands 








of the district attorney of the county 
where the alleged offense was commit- 
ted. Persons whose subscriptions were 
taken and fees accepted would ordinarily 
be the ones to sign a criminal com- 
plaint, but it is stated that any one hav- 
ing knowledge of the facts may sign 
such a complaint. 





Population of Little Falls 


In a recent issue it was stated that 
Little Falls, Minn., had lost nearly 5,000 
population in the last two years. Field 
men call attention to the fact that this 
is an error as the census last year 
showed a population of 5,820 which is 
an increase over the previous federal 
census. Little Falls is the birthplace of 
Charles A. Lindbergh. 





Shorewood Quits State Fund 


The village of Shorewood, a suburb 
of Milwaukee, will not renew its insur- 
ance on public buildings with the Wis- 
consin state fund. Instead as the poli- 
cies expire they will be placed with 
private companies. 

Only one trustee voted against the 
resolution to discontinue the state in- 
surance, Trustee A. C. Klein pointed 
out that in comparing rates it is neces- 
sary not to lose sight of what the village 
would lose by using state insurance. He 
showed that the state fund does not aid 
in the support of the fire insurance 
patrol, nor does it contribute 2 percent 
of premiums paid toward the support of 
the local fire department. 





Cc. A. Boe, manager for the Travelers 
Fire in Milwaukee county, has been 
elected to membership in the Milwaukee 
Board, succeeding J. N. Brushingham, 
who resigned from the board when he 
was made Wisconsin state manager. 








Missouri Valley 
State News 




















Iowa Program Is Now Ready 


Bennett, Goss, O. J. Davis, C. W. Bor- 
rett, E. H. Warner, C. M. Cart- 
wright are Outside Speakers 





President Fred W. Colvin of the Iowa 
Association of Insurance Agents has 
announced the program for the organ- 
ization’s silver anniversary convention in 
Sioux City, Sept. 4-5. 

The address of welcome is to be given 
by Mayor W. D. Hayes of Sioux City, 
and the response by J. J. Shepard, Cedar 
Rapids. Mr. Colvin will then give his 
address and C. E. Ford of Des Moines 
will report as chairman of the execu- 
tive committee. 

“Quality and Equality” is the topic 
assigned to W. A. Scherfe of Fort Madi- 
son. Walter H. Bennett, secretary- 
counsel National Association of Insur- 


ance Agents, will follow with an ad- 
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dress, “Inflation, Deflation, Demoraliza- | will join before Sept. 1. At the meeting 


tion.” 
Goss on Farm Problems 


The first feature of the first day’s 
afternoon program is to be a discussion 


of farm insurance problems by I. D. | 


Goss, farm department manager for the 
\merica Fore companies and president 
of the Farm Association. 
Reciprocal Insurance” is the topic of S. 
D. Butters of Des Moines. Paul C 
Howe of Sioux City will discuss “What 
Next?” 


“The Local Agent from Thirty Years | 


of Field Observation” is the topic of O. 
J. Davis of Des Moines, state agent for 
the Home. Claude W. Borrett, Des 
Moines, of the Hanover, who is secre- 
tary of the Iowa Fire Prevention Asso- 
ciation, will discuss ‘Fire Prevention as 
it Pertains to the Local Agent.” E. 
D. Lawson, western marine manager 
for the Fireman’s Fund, will talk on 
“Inland Marine Lines and Their Pos- 
sibilities.” 

“The Challenge of 1931 to the Local 
\gent” will be discussed by E. H. 
Warner, Des Moines branch manager for 
the Union Indemnity, as the first fea- 
ture of the second day’s program. “Are 
a Majority of Insurance Agents Just So 
Much Dead Freight?” is to be discussed 
by A. C. Root, Clinton. C. M. Cart- 
wright, managing editor of THE Na- 
TIONAL UNDERWRITER, will deliver the 
final address, “Looking on from the 
Side-Lines.” 

The afternoon of the second day golf 
and sightseeing are scheduled. There is 
to be a banquet and entertainment the 
evening of the first day. J. A. Giber- 
son, Alton, Ill, will speak at the ban- 
quet and on the regular program. 





Gets in Some New Members 





Underwriters Association 
Is Interesting Some of the Non- 
board Agents 


Des Moines 





Three new members have been se- 
cured by the Des Moines Underwriters 
Association, the Crawford-Ruhland 
Company, Chamberlin-Kirk Company 
and Mott Hammond. The rules have 
been broadened considerably so that the 
local board is now expecting to get in 
many non-board members. It is ex- 
pected that at least three other offices 


“Pitfalls of | 
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this week R. E. McLain, associate pub- 
lisher of the Iowa Service Bureau at 
Des Moines, was the speaker, giving a 
talk on “How Agents Can Cooperate 
With the Rating Bureau.” Chester E. 
Ford of the Ford & Petty agency acted 
as chairman of the meeting as Presi- 
dent Dan McEnery is at Fort Snelling, 
Minn., with the reserve officers training 
corps. 


Consult Football Card in 


Planning Kansas Meeting 





Frank T. Priest of Wichita, chairman 
of the program committee, and others 
in charge of plans for the annual meet- 
ing of the Kansas Association of In- 
surance Agents are consulting the foot- 
ball schedules in mapping the conven- 
tion dates and place. 

Probably the meeting will be held in 
Topeka or Lawrence some time in Oc- 
tober and will be scheduled for adjourn- 
ment so that members can attend that 
Saturday’s football game of Kansas Uni- 
versity in Lawrence. 

The program committee feels that if 
the meeting were held at a distance 
from Lawrence, competitive attraction of 
football would reduce attendance at the 
convention. On the other hand, it is felt, 
if the convention is scheduled in con- 
junction with football, an overflow 
crowd may be expected. 





Auto Association Held to 
Be in Insurance Business 





SIOUX CITY, IA., Aug. 19.—At the 
request of F. W. Colvin of this city, 
president of the Iowa Association of 
Insurance Agents, the lowa department 
investigated the activities of represen- 
tatives of the National Automobile As- 
sociation of Omaha and turned over to 
the attorney-general’s office a copy of 
the contract issued by the Omaha con- 
cern, together with an affidavit of one of 
the Sioux City purchasers of the con- 
tract. The contract in itself is not 
much more than a service agreement, 
and the application says in small type: 
‘This is not a public liability insurance 
policy.” Defense in case of accident is 
promised, “if the counsel selected is 
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and hard to find. It can’t 


be built in a day or a year, but in a com- 
pany it must have a foundation of years 
of honest effort in application of the 


“Golden Rule.” 


For forty-eight years we have kept 
human relationships with our agents 
foremost,—many agencies have repre- 
sented us for almost that entire time. 
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1 National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 


Managed by 
H. B. Chrissinger 
176 West Adams St., Chicago, IIl. 


J. G. Hubbell R. L. Thiele 





























approved = the National Automobile 
Association.” Coverage in case of col- 
lision damages, towing charges, etc., is 
offered. Nevertheless, according to an 
affidavit of one purchaser and the plain 
word of others, the contract was rep- 
resented to them as an automobile in- 
surance policy. The price was just 
about the price of a public liability and 
property damage policy and for an extra 
$2 the contract was extended for a sec- 
ond year. 

The attorney-general’s office rules: 
“The contract which you enclose is an 
insurance contract and said company 
must secure a license or permit before 
it offers such contract to the public.” 
After being licensed, each representative 
must take out a license as an insurance 
agent. It is interesting to note that 
Commissioner Hobbs of Kansas has just 
opened a campaign to compel this same 
concern to come under the provisions of 
the insurance laws of that state or stop 
offering its contracts there. 





Invite Kansas City Cats 


KANSAS CITY, MO., Aug. 19.— 
The St. Louis chapter of the Cat’s 
Meow has invited members of the Kan- 
sas City chapter to be its guests for a 
week-end during the World Series. The 
parent organization at St. Louis has 
planned an elaborate program for the 
visitors. 





Garret Gets East & West 


KANSAS CITY, MO., Aug. 19.— 
The T. W. Garret, Jr., general agency 
has taken over representation of the 
East & West, member of the Security 





of New Haven group, in Missouri. W. 
D. Williams, manager of the western 
department, was in Kansas City last 
week and made the appointment. 





Hail Fund Shows Decline 


LINCOLN, NEB., Aug 19.—Premi- 
ums of the state supervised hail fund, 
which ceased writing new business Aug 
15, show a drop of approximately 75 
percent this year, and a decrease of 
nearly 50 percent in the number of poli- 
cies. Commissioner Herdman reported 
premium collections of $5,798, covering 
$118,125 of insurance. Last year’s pre- 
mium collections were $20,098. To date 
adjusted claims amounting to only 
$2,360 have been filed. Last year losses 
of $8,868 were paid. 

There is a balance of nearly $25,000 
with which to pay any further losses 
that may occur before Sept. 15, when 
all state policies expire. A balance of 
$19,118 was carried over from last year. 
The decrease in policies from 390 in 1930 
to 172 in 1931 is attributed largely t 
the fact that losses are not paid until 
December. 





Hammond Opens New Agency 


Mott S. Hammond, for six years sec- 
retary of Olmsted, Inc., has opened the 
Mott S. Hammond Co. at 903 Capitol 
Theater building, Des Moines. He pur- 
chased a part of the local agency busi- 
ness of the Olmsted office when he sold 
his interest in the company recently. 





A new local agency has been opened 
at Columbus Junction, Ia., by H. G. 
Bowen and J. J. Frenzen, under the 
name of Bowen & Frenzen, 
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Requests Aid of All Agents 


Secretary of Oklahoma insurance Board 
Asks Reports on All Those Op- 
erating Illegally 








OKLAHOMA CITY, Aug. 19.—In a 
circular to agents, W. M. Murdock, sec- 
retary state insurance board, appeals for 
aid from each individual in eliminating 
all agents who are not legally entitled 
to license. In part, the appeal read: 

“While we have attained success in a 
small degree and we believe we have 
done much good, we are convinced after 
careful survey that there remains much 
work yet to be done. There is not an 
agent in the state who does not know in 





his own mind whether he is legally en- 
titled to a license. We have relied this 
year very greatly upon the honesty and 
integrity of these agents voluntarily sur- 
rendering their licenses and ceasing the 
insurance business. However, we are 
not satisfied with results obtained. 
Hence, if the board accomplished the 
purpose it had in undertaking the work 
we will have to resort to a more per- 
fect plan of operation. Therefore we 
shall expect, prior to Dec. 1, to have 
an individual report from every agent 
engaged in the insurance business in 
Oklahoma, giving the name of every 
agent he believes to be operating un- 
lawfully. 

“The insurance business in Oklahoma 
will never be placed on the plane on 
which it justly deserves unless the agents 
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will take upon themselves the respon- 
sibility for this general housecleaning 
and the board knows of no other way 
through which this information can be 
obtained. In this report there should be 
no personal enmity, bias nor prejudice 
but it should be made with an eye 
single to the uplift of one of the great- 
est businesses in the United States. The 
responsibility for a correct compilation 
of the protest list for 1932 rests squarely 
on your shoulders.” 





DeWeese Urges Inspections 


AUSTIN, TEX., Aug. 19—Commis- 
sioner J. L. DeWeese has appealed to 
officials of Texas cities and towns to 
begin immediate preparation for a 
dwelling house inspection in their re- 
spective communities during fire pre- 
vention week in October. 

“The records of my department show 
that 42 percent of the premiums written 
by stock companies in Texas in 1930 
was on dwellings and that 49 percent of 
the fire losses paid in 1930 were dwelling 
losses,” Commissioner DeWeese said. 





Discuss New License Law 
AUSTIN, TEX., Aug. 19.—Provi- 


sions of the new Texas license law were 
discussed at a regional meeting of the 
ninth and tenth districts, Texas Asso- 
ciation of Insurance Agents, here last 
week. The meeting brought to Austin 
75 insurance men from a. territory 
within 100 miles of this city. A. D. 
Langham of Houston, president of the 
association, presided. 


First Aid Classes Endorsed 


OKLAHOMA CITY, Aug. 19.— 
The Associated Fire & Casualty Under- 
writers of Oklahoma City has endorsed 
the program of the Red Cross for the 
promotion of first aid classes among em- 
ployes of industrial institutions of the 
state. The motion further provided 
that all members be contacted and 
asked to send in names of the companies 
they represent, in order to aid the Red 
Cross in listing companies operating in 
the state, so their cooperation and back- 
ing may be obtained. 








Agency Promises Cooperation 


OKLAHOMA CITY, Aug. 19.— 
Letters have been received by Secretary 
W. M. Murdock of the insurance board 
from Duffner-Cravens Company, real 
estate and builders, and from F. E. Car- 
ringer, president of the Midland Savings 
& Loan Company of Denver, which the 
local company represents here, stating 
that they will comply with all demands 
of the board and cooperate in its drive 
to enforce the insurance laws. 

The Duffner-Cravens Company had 
been representing the Manhattan Fire 
& Marine up to a week or two ago, 
when supplies were withdrawn follow- 
ing a protest filed by the Associated 
Fire & Casualty Underwriters of Okla- 
homa City and the Oklahoma Insurors, 
charging that the agency was forcing 
insurance on property on which it had 
loans, thus diverting insurance from its 
normal channels. The letters assured 
the secretary that insurance written by 
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any legitimate agent in the state would 
be accepted on the company’s loans. 


New Oklahoma Wielder 


OKLAHOMA CITY, Aug. 19— 
George W. Jordan of the Fuller Ad- 
justment Company was elected wielder 
of the golden goose quill of the Okla- 
homa Blue Goose to succeed Carl Ed- 
wards, manager of the Fuller Adjust- 
ment Company, who resigned recently. 


Check Houston Fire Fans 
HOUSTON, TEX., Aug. 19.—An old 


city ordinance passed nearly ten years 
ago, prohibiting automobiles from park- 
ing any closer than two blocks to any 
conflagration within the city, will be res- 
urrected and rigidly .enforced unless 
present conditions are remedied. Fire 
Chief Delery has* received many com- 
plaints that curious crowds were ham- 
pering the work of firemen, and says 
cars are often parked so close that fire 
equipment cannot gain access to the 





blaze. Many losses have been greatly 
increased through hindrance of “fire 
fans.” 


The old ordinance also gives fire ap- 
paratus the right of way over all other 
traffic. 


Firemen’s Pension Distribution 


OKLAHOMA CITY, Aug. 19.—In 
the distribution of the firemen’s pension 
fund to 143 cities and towns in Okla- 
homa, stock fire companies will contrib- 
ute $112,124, mutuals $5,211 and recip- 
rocals $3,265, a total of $120,600. Under 
terms of a new law enacted by the last 
legislature, after the first distribution is 
made then 25 percent of what is left 
may be redistributed on a prorated basis 
according to the amount received in the 
first distribution. 





San Antonio Agency Changes 


The Bennett & Dennis agency, San 
Antonio, has been dissolved. Sam C. 
3ennett will continue in agency work 
under his own name, with offices in the 














Travis building. W. Dennis _ has 
gone with the Hinkle-Ives agency, 
which is now known as the Dennis- 
Hinkle-Ives Insurance Agency. 
Texas Notes 
W. 0. Watson of the Watson Insur- 


ance Agency has been elected a member 
of the San Antonio Insurance Exchange. 

F. F. Ludolph has been elected a dele- 
gate from the San Antonio Insurance 
Exchange to the National association 
convention in Los Angeles. 

T. V. Smelker, local agent at Beau- 
mont, Tex., will return to his duties next 
week after a long illness. During his 
absence the firm was under the guidance 
of C. M. Smelker, who is associated with 
his brother. 





Arkansas Notes 

The insurance department of the 
Federal Bank & Trust Co., Little Rock, 
Ark., has been sold to the Central Loan 
& Investment Co. 

V. M. Howell, former vice-president of 
the Home companies, Little Rock, Ark., 
has formed a_ partnership with 3ert 
Watson in the Security Insurance 
Agency, Fayetteville, Ark. 
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Seek Cooperation in Georgia 





Committee Authorized to 
Meet with Executive Committee of 
S. E. U. A. 


Conference 





ATLANTA, Aug. 19.—At a meeting 
of the executive committee of the Geor- 
gia Association here Saturday, President 
Scott Nixon was authorized to appoint 
i conference committee to meet with 
the executive committee of the S. E. 
UL. A. on subjects of common interest. 
This step was taken in order to cement 


{a closer relationship between agents and 
| companies. Commissioner Harrison will 
be asked to aid in the work, to correct 
many practices which are not to the bet- 
ter interests of the insurance business. 
| The committee was entertained at 
| luncheon by the executive committee of 
| the Southeastern Underwriters Associa- 
tion. J. H. Hines, president, presided. 
| In addition to the members of the com- 
| mittee, S. O. Smith, national councillor; 
A. R. Menard, executive committeeman; 
D. I. MacIntyre, chairman legislative 
| committee, and Howard Geldert, imme- 
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THE 


LONDON & LANCASHIRE 


INSURANCE COMPANY 


Limited 
of LONDON 


ESTABLISHED IN THE UNITED STATES 


OVER 


IN 1879 
FIFTY YEARS 


OF CONSTANT AND 
LIBERAL SERVICE 
TO ASSUREDS AND AGENTS 


Writing 


FIRE, TORNADO, EXPLOSION, RIOT 
MOTOR VEHICLE, EARTHQUAKE 
INLAND MARINE, AUTOMOBILE 


GILBERT KINGAN 


Manager 


HARTFORD, CONN. 


CHARLES E. DOX 
Manager Western Dept. 
CHICAGO, ILL. 


WM. W. GILMORE 


Manager 
SAN FRANCISCO 
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| Gnte past president, were present. 
| Just as the session was starting, word ‘ 
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Insurance Audits 


Scovell, Wellin 


Budgetary Control 


on & Company 


ACCOUNTANTS—ENGINEERS 
10 East 40th Street—New York 


Boston Springfield Philadelphia Syracuse Cleveland Chicago Kansas City Sen Franches 
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- DIRECTORY - OF - RESPONSIBLE 


MP” 


IN DEPENDEN T -ADIU STERS _, 





CALIFORNIA 








ILLINOIS (Cont.) 


INDIANA (Cont.) 


MISSOURI (Cont.) 


—A\. 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies 
Formerly Assistant General Manager, 
Paciirc Coast Adjustment Bureau 
$42 Adam Grant Building 


San Francisco, Cal. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
642 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 








Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 

Insurance Claims—All Branches 

Fire, Automoobile, Air Craft, Casualty, 
P.D. & P. L. 


901-004 GAS & ELECTRIC BUILDING 
DENVER, COLORADO 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Office Milwaukee Office 


c o 
966 Ins. h. Bidg. 601 Guaranty Bldg. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Courteous Service Since 1921 


Angus B. Ferdinand 


ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 











FLORIDA, ALA. AND MISS. 





Adjustment of Fire, Axtomobile and Cas- 
walty losses, and Investigations and Inspec- 
tions, in West Florida, Southern Alabama and 
Southern Mississippi promptly handled. 

F.L. ee t Adjuster 
Phone 142 wr. 0. Box 1406 





Associated Adjustment Bureau, Inc, 
410 South Fifth St. Springfield, II. 


hone Main 


Adjustments, Inspections, Investigations, 
Subrogations, for Insurance Com; 


panies only, 
covering all of Central and Southern IDinois. 








INDIANA 








'y LINOIS 





G. W. ROBSON, Jr. 
General Adjuster for Stock Companies 
CITY NATIONAL BANK BUILDING 
OFFICE PHONE 59 
CENTRALIA, ILLINOIS 


All Assignments Given Personal Attention 


INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 

















L. E. JENKINS 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448. Chicago, II. 


ROBERT D. DENTON 


Automobile and Casualty Lines 


914 Citizens Trust Bldg. 411 Glass Block 
Fort Wayne, Indiana Marion, Indiana 











H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 





ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE ba 4 INSURANCE COMPANIES 


We Will H e¢ One Case or All Your Cases 
EVERY RIND: OF INSURANCE CLAIMS 


A-2627-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustme tts 
Eight, East Market Street 


INDIANAPOI.IS 











WILSON S. 


LEVENS 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 


J. L. Valentine, Mgr. 














MARTIN 


ADJUSTMENT CO., Inc. 
Automobile, Burglary and I d 
Marine Adjustments 
A-1338-32 Insurance Exchange, 

Harrison 0514 











A-1315 austen > el CHICAGO 241 North sa - Lincoln 4838 
Fire, Auto, inland Marine, and Casualty Head Office: 175 W. Jacko Bivd., Chicago 
A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 


Union Trust Bldg. Phone 2-278 
South Bend, Indiana 








GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern [Illinois 
Automobile, Casualty and Compensation 

Terre Haute Trust Building 

Phone Crawford 7500 


Terre Haute, Indiana 


Northern Missour’ Phone 6-1483 Northwestern Kansas 
LEM M. WHITE 


Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 





IOWA 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Injand Marine, Burglary 
sae J = Kopf, Mer. 

American Bank B Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 





KENTUCKY 





J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducah, 
Specialists on Automobile Finance ‘Accounts 
Fire, U. & O., Automobile, Casualty 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MC, 











NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 


OMAHA, NEBRASKA—EST. 1907 


justers 
John D. Garmire, Omaha tack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha fF: ed L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 
Lawrence B. Clark, Lincoln 








MICHIGAN 





Roland C. Cooley Co. 
ADJUSTERS 


Automobile—Exclusively 
320 W. Fort Street Detroit 
“Anywhere in Michigan” 











A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 
944 Free Press Building 
DETROIT, MICH. 

Phone Randolph 0481 





NEW YORK 





GREENE & COMPANY 


Public Accountants and Auditors 
Merchandise Losses 


(H. H. Greene, B. C. S.: LL.B.: 
Attorney at Law) 


Gurney Building Syracuse, N. Y. 





OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 
Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg. DETROIT, MICH. 
Phone Randolph 1886 








AUTOMOBILE ADJUSTMENT CO. 
Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
40-35 E. 7th St. Bldg. 


Cincinnati, Ohio 
Telephones Cherry 2092-2093 











Frank R. Malzone 


and ASSOCIATE ES 
CLAIM SERVICE BURE. FOR CASUALTY 
AND SURETY COMPANIES 
914 Detroit Savings Bank Building 
1212 Bag: Aga 
DETROIT. MICHIGAN 


CHARLES E. CURTIS 
Keith Building CLEVELAND 


Thirty-eight Years Company Service 
in All Lines 











MICHIGAN ADJUSTMENT 
BUREAU, INC. 

Fire, Automobile & Casualty Losses 
H. C. CUNNINGHAM, Manager 
Mutual Bldg., Lansing, Mich. 
Phone 20741 





MINNESOTA 


Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swetiand Bidg 
Akron—412 Akron Savings _ Lean eis, 
Youngstown—810 Mehenmee Bank Bidg 
Toledo—628 Nicholas Bidg. 
Cotumbus—{0th Floor, Outlook B Idg. 
Cincinnati—1216 First Nat’! Bank Bids. 
Lima—808 Lima Trust Bidg. 














LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


MINNEAPOLIS 





MISSOURI 





MoKanOkla Adustment 


Company 
Adjusters for Companies Only 


605 Temple Bidg., Wichita, ag § 
207 Davidson Bidg., Kansas City, 
617 Insurance Bidg., Oklahoma City, "Ohta. 
1118 Hunt Bidg.. Tulsa, Oklahoma 








THAYER’S UNDERWRITERS SURVEY CO., INC 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 











JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 
GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 
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INDEPENDENT ADJUSTERS 





OHIO (Cont.) 





FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg., DAYTON, OHIO 
Twenty-Six Years Company Service 


PENNSYLVANIA 








Adjusters and investigators for the 
companies 
Western Penna. Eastern Ohio 
The Standard Adjusting Company 
Northern W. Va. 
(We specialize in preparing cases for trial) 
C. D. ROCHE 210-211 parame Building 
324 


M Avenue 
anager Pittsburgh, Pa. 








The General Insurance Adjustment Co 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 





TENNESSEE 








Insurance Adjustments in Tenn., 
Miss., Ark., Mo., Ky. and Ala. 
Prompt and Personal Service 

D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 








Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 


R. Stettler, Manager 
PUAN WERT, OHIO 


TEXAS 








C. E. DE WITT 


Insurance Claims Service 
Representing Insurance Companies Only 
1522 Kirby Building, DALLAS 


Specializing in Casualty and Automobile 
Investigations and Adjustments 








Independent Adjustment Co. 
General Adjusters for the 
Insurance Companies 
Fire—Automobile —Casualty—Marine 


525 Dollar Bank _Daliding 
Youngstown, O 


C. Perry Claim Service 
Southwestern Life Bldg. Dallas, Texas 


Automobile, Casualty, Burglary 
Aircraft, Inland Marine 


“Any Where in Texas” 





OKLAHOMA 





Bates Adjustment Company 
“We have served, the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 








WASHINGTON 





F RANK ALLYN, INC. 
— orm Building 


en Te 


Branch Offices: 


Seattle 
oa, Burglary, 


pom Tacoma, Aberdeen 

Wenatchee and Portland, Oregon 
Service Units in other Pacific Northwest 
ities 





THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 440 Phiicade Bldg. 
Carl Edwards, Mgr. L. M. Hallock, Mgr. 











C. R. WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. Phone 2-5460 


WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 











OREGON 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
eas A. E. S. Prior, Mgr. __ 
MILWAUKEE 
Head Office: 175 W. Jackson Blvd., Chicago | 











FRANK ALLYN, INC. 
Established 1915 
American Bank Building Portland 
Automobile, Casualty, Burglary, 
Aircraft, Inland 


Branch offices throughout the Pacifio 
Northwest 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies 
Underwriters Exchange Bldg. 
MILWAUKEE 
823 N. Broadwa Phone Daly 5628 
BELOIT OFFICE 
Goodwin Block Phene 3753 





came from the capitol that a bill to cre- 
ate a state insurance fund to insure cer- 
tain state, county and school board prop- 
erty was being introduced. The meeting 
adjourned so that the members could 
go to the capitol and confer with their 
representatives. The bill was carried 
over until a later date and probably will 
be dropped. 


Important Topics Considered 


The matter of mixed agencies was not 
discussed, as full response to the recent 
ballot sent out by the secretary had not 
been received. Such subjects as an 
agency qualification law, countersigna- 
ture on surety business originating out 
of the state but covering within its 
boundaries, membership promotion, bank 
agencies and the railroads’ petition for 
a 15 percent increase in rates were con- 
sidered. The stand of the Fire Com- 
panies Adjustment Bureau in adjusting 
for stock companies only was com- 
mended. 


Seek Bureau Cooperation 


Cooperation will be asked from the 
Georgia Inspection & Rating Bureau in 
regard to sending out rate slips and 
other information, as the rating informa- 
tion that carelessly goes to deceased 
agents and agencies retiring from busi- 
ness falls into the hands of persons not 
representing S. E. U. A. companies. 
Definite action in combating the growth 
of illegal fleets and employe groups was 
decided upon. Plans will be made pub- 
lic at a later date. 

President Nixon was elected delegate 
to the meeting of the National associa- 
tion and was given power to select an 
alternate. 





Snyder Hits Valued Policy 


Well Known Louisville General Agent 
Makes Some Comment on the 
Kentucky Measure 








Criticism of the valued policy law of 
Kentucky is made by F. G. Snyder of 
Snyder Brothers General Agency at 
Louisville, in connection with the move- 
ment now under way to correct condi- 
tions in ninth and tenth class unpro- 
tected towns. 

Mr. Snyder declares assureds may 
easily obtain more coverage than that 
to which they are entitled because com- 
panies on the risk are not notified of 
additional insurance or given an oppor- 
tunity to cancel on all property that is 
plainly over insured. 

Mr. Snyder finds an analogy between 
banking and insurance. He points out 
that a banker, in considering a loan, al- 
ways asks the applicant as to his pres- 
ent indebtedness. But the insurance 
companies, according to Mr. Snyder, 
permit property owners heavily to over 
insure their property. 





Membership Drive in Virginia 











Walter C. Leach, President 








MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 
Minneapolis, Minnesota 


John D. M. McMillan, Vice-Pres. 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 











ORDER 1932 CALENDARS NOW! 


Special 12-sheet rotogravure calendar with a timely insurance picture for every 
month. Heavy board backs. Get the exclusive franchise for your town. 
Send 10c for sample of Fire or Life Calendar to: The National Underwriter, 


A-1946 Insurance Exchange, Chicago. 








President Wilson Gives District Chair- 
men Some Sales Pointers to Use in 
Their Canvassing Work 





RICHMOND, Aug. 19.—An intensive 
drive for more members for the Vir- 
ginia Association of Insurance Agents 
was in full swing this week, with an 
increased enrollment of 137 as the ob- 
jective, this being the quota assigned by 
the National association. Organized at 
a meeting of district chairmen in Rich- 
mond, it was launched Aug 15 and will 
continue through Aug. 31. B. W. Se- 
brell, Jr., of Lawrenceville, chairman of 
the membership committee, who is di- 
recting the drive, expressed confidence 
that the objective would be reached 
with no great difficulty. 

W. O. Wilson of Richmond, president 
of the state association, gave the district 
chairmen some pointers to use as a sell- 
ing argument. First of all, he said, it is 
not fair for agents outside the fold to 





profit by benefits derived from united 
and organized effort of men within the 
association. They should come in and 
aid in the effective work which is being 
done. “None of us would be in the 
business today,” he said, “but for the 
ruling made by the National association 
with respect to ownership of expira- 
tions.” He went on to recite some of 
the other results beneficial to the agents 
which had been achieved through the 
organized forces of the business, men- 
tioning the elimination of many bank 
agencies and the defeat of hostile legis- 
lation. He also recalled the successful 
efforts made some months ago with re- 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 

















FIRE EXTINGUISHERS 


UNDERWRITERS’ INSPECTED 





Have your Assureds buy 
direct from the Manufac- 
turer and save money. 





The General Mfg. Co. 
ST. LOUIS, MO. 


Manufacturers of Fire Extinguishers, Fire 
Apparatus and Allied Products 


INCORPORATED 1905 
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CALIFORNIA 


A Directory of Responsible Attorneys Specializing in insurance Law 


INDIANA (Cont.) 





Dinkelspiel & Dinkelspiel 

333 Montgomery St. Garfield 863¢ 

i4th Floor Pacific National Bank Bidg 

F San Francisco, Calif. 

Henry G. W. Dinkelspiel 
Martin J. Dinkelspiel 

Jobn Walton Dinkelspiel 


All Phases of Insurance Litigation 
and Business 


David K 
Alfred J. St 


Associates 
Lener 


Hiram E. Casey 





& Locke 


Auturneys svecializing in All Phases 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bidg. 
INDIANAPOLIS 


ero 


Slaymaker, Merrell, Ward 


MINNESOTA (Cont.) 





OKLAHOMA . 
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SEXTON, 


in the Northwest 


Pioneer Building, 
St. Paul, Minn. 

















Wayne R. Millington 
General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 

871 Mills Bldg. 


SAN FRANCISCO 


Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower 


Indianapolis, Ind. 


MORDAUNT, KENNEDY 
& CARROLL 
of 


Adjusters and Investigators sent to any place 


Security Bldg., 
Minneapolis 


Rittenhouse 





OKLAHOMA CITY 





NEW JERSEY 


Rittenheuse, Lee, Webster & 


American National Bank Bldg. 





SOUTH DAKOTA 





COUNSELOR AT LAW 
2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 
Telephone 1140-1 Market 








SAMUEL M. HOLLANDER 





BAILEY & VOORHEES 


Charles O. omg! (1860-1928) 
Ra: Bruce 


i Roswell Bottum 
BAILEY-GLIDDEN BUILDING 








Specialist in the Law on Breach of Warranty 
IOWA and General Insurance Cases 
Jesse A. Miller Oliver H. Mille | NEW YORK 
CANADA Frederic M. Miller J. Earle Miller 
Mehr & Mehr 


Barristers & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon 


and United States Casualty Co. 


don Guarantee, & Accident Company Limited 


Miller, Miller & Miller 
Lawyers 


1316-1318 Equitable Building 
Des Moines 


UX FALLS 
INSURANCE PRACTICE 


” Melvin T. Woods, Jr 





TENNESSEE 





LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Seeurity Mutua! Bidg 
Binghamton, New York 





insurance attorneys. 








GEORGIA 


Parrish, Cohen, Guthrie, 





Bryan & Middlebrooks & Carter 

Candler Buliding 
ATLANTA GEORGIA 
Ww. Tichenor 
Ww. Guiquitt Carter 
oa B. Everett, Jr. 
M. H. Meeks 


Shepard Bryan 
rever Middlebrooks 
Middlebrooks 
0. W. Bussell 
FIRE, RE, LIFE AND CASU ALTY 
Insurance Litigation in the Southern States 





Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





tral New York 


David F. Lee, David Levene, Edwin F. Verrees 


Especially equipped to handle 
investigations, adjustments and litigation over cen 





WILLIAM HUME 
NASHVILLE 





OHIO 





WASHINGTON 





ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 








MICHIGAN 








ILLINOIS 


-- 








Bradley, Harper & Kiggins 

33 South Clark St. 
Chicago, Il. 

Insurance claims and litigation, all classes 


[nsurance Department and legislative matters 
and general insurance counsel. 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 


GRAND RAPIDS 


MINNESOTA 











Cassels, Potter & Bentley 
1060 The Rookery 





1012-1016 Grand Rapids National Bank Bldg. | 


Aiso tacilities for investigation in O) 
d.ana, Kentucky and West Virginia 
764-5 Firs Bank Building 


t National 
Cincinnati, Ohio 


hio, In- 

















JOSEPH H. WOESTE 


Attorney and Counsellor at Law 
Fer Insurance Interests 


Trial S 


other adjustments 
205-6-7 Atlas Bank Bidg. 


CINCINNATI, and radius two hundred miles 


Staff ot Lawyers available for casualty and 


Tels. Main 6627-8 


ROBERTS, SKEEL & HOLMAN 
Alaska Building 








a Wm. Paul Uhimese 
. L. Skee 4 
Ton W. Holman Guy 'B, Kaett 
Glen E. Wilson A. P. Curry 
dward Hutcheson W. E. Evenson. jr 
Frank Hunter H. Henke, Jr. 
SEATTLE 
WISCONSIN 





Chester D. Richardson 
Casualty Insurance 
KENOSHA, WIS. 








Mitchell, Gillette & Carmichael 


12th Floor, Alworth Bldg 
Duluth 


Rees H. Davis 


DAVIS & YOUNG. 


Attorneys at Law 


oung 








One La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
Home Insurance Building 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








LA ~~ 


Insurance Litigation Practice. Who facie 5 me a 4 
CHICAGO — . Ay, \ 2m Guardian Bldg. CLEVELAND 
EKERN & MEYERS Geoffrey P. Mahoney KNEPPER, WHITE, 
Insurance Attorneys 


Attornev and Counselor 


631 Metropolitan Bank Building 
Minneapolis. Minnesot» 


I noestigation and Adjustment of Claims 





SMITH & DEMPSEY 
44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investi 








Adjusting 














[ ERNEST E. WATSON 


Represent Companies Only | 


Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 


All Lines | 





Attorneys At Law 
25 North Main Street 
DAYTON 





afl 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 


BUNDLIE KELLEY 
ST. PAUL 








INDIANA 


Maintain department for adjust- 
ment and investigation of claims. 








George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, 
Specially equipped to handle 
Investigations—Adjustments—Litigation 











ORR, STARK, KIDDER & FREEMAN 
llth Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigataons and Adjustments 


ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac 
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over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 








Hareld W. Fraser Ress W. Shumaker 
Jobn J. Kendrick 


ohn M. Woy 
Richard B. cumbean 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
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JAMES E. COLEMAN 
Insurance Attorney 
1434 Bankers Bldg., Milwaukee, Wis. 


Claim Department to Investigate and 
Adjust Claims for Companies 
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Attorney 
Insurance litigation and claim work in any 
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“I don’t know” 


is the worst selling argument ever 
forced on an unfortunate agent. 
A poor chart loses business for 
agents who lack information on 
companies. The Argus Chart shows 
them all. Ask for 


ARGUS CHARTS 
“Twice as many companies’ 


Compiled and published by 
The National Underwriter 





175 W. Jackson Blvd. 
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spect to overhead writing in Newport 
News. 

Mr. Wilson went on to say that a 
united front is needed to help put over 
a legislative program at the forthcom- 
ing session of the legislature. Included 
in this will be a safety responsibility 
measure, which would help boost the 
writing of automobile business. It was 
pointed out that the writing of three 
automobile policies would alone pay the 
cost of joining the association. The 
present membership of the state asso- 
ciation is 218. 


Amonette Reviews Problems 


Newly Elected President Addresses Ten- 
nessee Fire Underwriters Association 
at Nashville Meeting 





NASHVILLE, Aug. 19.—The Ten- | 
nessee Fire Underwriters Association 
held its bi-monthly meeting in Nashville. 
H. A. Amonette of the St. Paul Fire & 
Marine, newly elected president, called 
attention to some of the major problems 
confronting the association, and urged 
whole-hearted cooperation in finding a | 
solution to many if not all of them. He | 


asked that members “continue the splen- | 
did spirit of cooperation within our 
ranks so forcibly manifested in recent 
months. Much credit for this success 
must go to our agents over the state, 
and I would suggest we personally ex- 
press to each of them our sincere thanks. 


Vacant Building Problem 


“Some definite plan of action with re- 
spect to vacant buildings in certain cities 
should be immediately decided upon. 
Where a great number exist, it would 
possibly be wise if all companies insisted 
on the % reduction clause for vacancy, 
and refuse to accept additional pre- 
miums. Possibly a general inspection of 
such properties in Chattanooga at an 
early date would be well worth while. 

“Tt is hoped that every member of this 
association will cooperate with the Ten- 
nessee State Fire Prevention Association 
this year, attending at least a few of the 
town inspections. Our efforts along this 
line may save our companies thousands 
of dollars in fire losses—to say nothing 
of the friendly service we are giving the 
insuring public.” 


Lower Tornado Rates for 
New Orleans Are Requested 


NEW ORLEANS, Aug. 19.—Charg- 
ing that tornado insurance in New Or- 
leans is two and one-half times as high 
as fire insurance, the property owners’ 
division of the New Orleans Real Estate 
Board, through W. M. Railey, has filed 
application with the state insurance 
commission for lower tornado rates, 


|agents as A. 





“particularly on all dwellings and on 


all modern buildings of what is known 
as superior construction, commonly 
called fireproof, but which are also built 
to withstand great wind strain.” 

Mr. Railey asks the commission to re- 
quire the companies to submit the classi- 
fication sheets of the Southern Tornado 
Conference showing the compiled ex- 
perience of its member companies for 
1916-1920, 1921-1925 and 1925-1930. 





Hostile Georgia Bills Killed 


ATLANTA, Aug. 19.—At this year’s 
session of the Georgia legislature many 
bills were introduced which would have 
proven detrimental to the insurance in- 
terests of this state. The Southeastern 
Underwriters Association and Frank 
Sidell of the National Board sought the 
cooperation of the agents to aid in the 
fight against inimical measures. Such 
R. Menard, Macon; S. O. 
Smith, Gainesville; H. C. Arnall, New- 
nan; George White and D. I. MacIn- 
tyre, Atlanta, and Scott Nixon, Augusta, 
all officials of the Georgia Association 
of Insurance Agents, were frequent vis- 
itors to the legislative halls. It is pleas- 
ing to note that through such coopera- 
tion all of the bills proposed to date 


; have been killed in committee hearings. 


Hurt & Quin Field Shift 


D. Lee Wicker has been transferred 
by Hurt & Quin, general agents at At- 
lanta, from the Florida to the Alabama 





field. Mr. Wicker previously traveled 
Alabama for Hurt & Quin but later left 
that field to take charge of Florida with 
headquarters at Tampa. 

Mr. Wicker will be succeeded in 
Florida by F. J. Malone, who will make 
his headquarters in Tampa in the First 
National Bank building. Mr. Malone 
received his early training with the 
Southeastern Underwriters Association 
and was in charge of its Jacksonville 
stamping office from 1914 to 1917. 
After two years in the army he re- 
turned to Jacksonville and joined the 
J. H. Norton & Co. general agency as 
special agent. He later became state 
agent for the Aetna in Florida, a posi- 
tion which he resigned a few years ago 
to enter the local business. 


Kentucky Firemen’s Meeting 

The Kentucky State Firemen’s Asso- 
ciation will meet in Louisville Sept. 1-3. 

Sherrill Brockwell, North Carolina 
fire marshal, will discuss “Community 
Fire Protection,” and Clarence Gold- 
smith, assistant chief engineer of the 
National Board, is to speak on “The 
Fireman and Fire Streams.” 


Kentucky Towns Rerated 


Berea, Ky., has been given a sixth 
class rating following an inspection by 











: ON THE PACIFIC COAST 








Legion Fire Prevention Aid 


California Veterans on Radio Aug. 22— 
Resolution to Be Sought from 
National Body 


The California department of the 
American Legion has become actively 
interested in fire prevention activities at 
the instance of the Pacific Board, and 
F, L. Belgrano, Jr., national legion com- 
mitteeman from California, is planning 
to present a resolution at the legion con- 
vention at Detroit in September to ex- 
tend this campaign against fires to every 
legion post in the country. 

National Radio Program 

The evening of Aug. 22 the California 
department of the legion is to stage a 
national broadcast over the Columbia 
net work through station KFIC between 
5:30 and 6. This program will be 
sponsored by the Pacific Board and will 
consist of a popular fire 
message. 


prevention 


Col. Charles E. Stanton, who is 
credited with having said when the 
American troops reached French soil, 





| 


the Kentucky Actuarial Bureau. Au- 
gusta, Ky., has been advanced from 
eight to seventh class, Glasgow from 
ninth to seventh. 
“LaFayette, we are here,” will be 
featured in the broadcast. 

B. W. Gearhart, commander of the 


California post, will deliver the message 
on fire prevention. 


Vigilantes Are Former 


The California department has al- 
ready been responsible for formation of 
a body of vigilantes in Placer county, 
consisting of about 100 men, to protect 
the communities against fire starting 
from matches and burning tobacco 
thrown from automobiles. At Mill Val- 
ley, where the fire prevention movement 
of the legion started, a threatening fire 
was extinguished July 25 by an emer- 
gency force of volunteers assembled by 
the Mill Valley post. 


Swett & Crawford Changes 


Swett & Crawford, general agents, 
have promoted W. F. Gaynor from man- 
ager of the Los Angeles branch to 
manager of underwriting for the entire 
Pacific Coast field. Mr. Gaynor has 
been manager of the Swett & Craw- 
ford branch in Los Angeles since 1926 
and prior to that was with the Ocean 
Accident at Los Angeles for six years. 

Henry 











Falling Air Crafts have become a serious menace to property everywhere 


Your City Is Not Exempt 


Protect Your Assured—from such loss in the Hanover or Fulton 


charge of production of the Los An- 
geles branch and will be assisted by C. 
P. Trumbull in the underwriting depart- 
ment. Mr. Dimling was formerly as- 
sistant manager of the Union Indemnity 
and Southern Surety at Los Angeles, 
also serving the New York Indemnity 
and the U. S. Fidelity & Guaranty for 
some time. 


Plan Blue Goose Outing 


SAN FRANCISCO, Aug. 19—The 
San Francisco pond and Oakland, 
Fresno and Sacramento puddles of the 
Blue Goose are planning “a stupendous 
joy producing affair” for Aug. 29-30. 
They will spend Saturday afternoon and 
Sunday aboard the S. S. “Moonstone” 
on the Napa river. The time is to be 
spent in fishing and other forms of 
good fellowship, under the direction of 
M. E. Pinney of the San Francisco 
pond. 

H. M. Knight, resident manager at Los 
Angeles for the H. M. Hinchman general 
agency, is rapidly recovering from a 
cent operation for the removal of a 
tured appendix His early return 
from the hospital is expected 
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Dimling has been placed in | 
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Marine Offices Unconcerned 


Action of Casualty Bureau in Private 
Motor Boats Class Only Slightly 
Affects Others 


\nnouncement 
tional Bureau of Casualty & Surety 
Underwriters of the placing of public 
liability and property damage on small 
private passenger motor boats in two 
classifications and the working out of a 
definite, scientific rating basis was re- 
ceived without much comment by mar- 
ine managers, although they can not 
forget that not many months ago fire, 
marine and casualty companies effected 
an agreement, the object of which was 
that neither type of company should 
infringe on the provinces of the other. 


last week by the Na- 


Total Premiums Small 


Casualty companies have been 
ing P. L. and P. D. on this 
motor boats for a number of years in 
a desultory way. Total premiums in 
the United States of all companies on 
this class are said to be only approxi- 
mately $100,000 and this is perhaps the 
reason that marine managers are not 
much concerned. Another significant 
reason is that marine companies are 
said to write 95 percent or more of 
these premiums. It is a field in which 
there is great latitude for expansion 
and large opportunity for the agent or 
broker who specializes in it, as by far 
the majority of such boats are not cov- 
ered. 


writ- 
class of 











$4,000,000 CAPITAL 


$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,898 


7he HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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ROBABLY the most danger- 

ous driving practice in exist- 
ence is the passing by one car 
of another car ahead, when a 
third car is approaching from 
the opposite direction. 


At the best, Driver A commits 
a double act of rank discourtesy 
by cutting in hazardously be- 
fore another northbound car 
and forcing the approaching 
southbound ear to slow down 
or stop. 
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AN 
OBJECT LESSON 
FOR THE DRIVER 
WHO CUTS IN AND 
OUT OF LINE 








Car A, northbound, 
is going at 45 miles 
an hour. 


Car B, southbound, 
is going at 35 miles 
an hour. 


The two cars are 

therefore approach- 

ing each other at 
the rate of 


80 MILES 
AN HOUR 


At the worst, a head-on collision 
results, for which Driver A is 
wholly responsible, since he 
alone is on the wrong side of 
the road at the time. 


This and other breaches of 
courtesy largely contribute to 
the present appalling accident 
rate among motorists. 


Agents should exert every pos- 
sible influence on the side of 
courteous, safe driving. 


Indemnity Insurance Company 


of North America 


PHILADELPHIA 
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New Burglary Form 
For Stores Is Out 


Seven Items in One Policy—Total 
of Liability Provided on All 
Is $1,750 


ONLY 4 RATES INVOLVED 


Demand for 
Broad Cover Free from Tech- 


nicalities, Restrictions 


Answer to Producers’ 


Production departments were quick to 
advise agents of the new storekeeper’s 
burglary and robbery policy, which has 
been promulgated by the National Bu- 
reau of Casualty & Surety Underwriters 
in the revision of the burglary, theft and 
robbery manual. This policy is an 
answer to the demand for a broad bur- 
glary policy, free from technicalities and 
restrictions and adapted to the needs of 
the customer. It is particularly designed 
for small and moderate sized stores. 

Seven more or less distinct items of 
coverage are involved in the new policy 
—interior and messenger robbery, each 
with 24 hour coverage, kidnaping, safe 
burglary, burglary of night depository 
or custodian’s residence, open stock bur- 
glary, and damage to property caused by 
burglary or robbery. There is no coin- 
surance and no charge for reinstatement 
of loss. 

The policies are to be issued for a total 
liability of $1,750, affording $250 cover- 
age on each of the seven items. Buyers 
may purchase additional coverage by 
purchasing additional policies. 

There is one rate only in each of the 
four robbery territories. The Territory 1 
rate is $40. That territory includes Los 
Angeles and San Francisco counties, 
Johnson and Wyandotte counties, Kan., 
and Jackson and St. Louis counties, Mo. 
The rate for territory 2 is $35 and em- 
braces Palm Beach, Miami and other 
Florida counties and cities; Hennepin 
and Ramsey counties, Minn.; Douglas 
county, Neb.; Bronx, Queens and New 
York counties, New York; Cleveland 
and Cuyahoga counties, O.; and King 
county, Wash. Territory 3 carries the 
highest rate of $50 and is applied to 
Chicago and Cook county and Lake 
county, Ill., and Wayne county, Mich. 
Territory 4 covers all other districts not 
otherwise specified. The rate in territory 
4 is $30. 

The 24 hour coverage on interior mes- 
senger is considerable of an advantage. 
Since most banks now have night depos- 
itories, many merchants desire to make 
deposits after 7 p. m., when messenger 
robbery policy ceases to cover except by 
endorsement. Interior robbery formerly 
ceased to cover at midnight. 

The new policy has been in the proc- 
ess of making for several months at the 
hands of the burglary department, the 
burglary governing committee and the 
statistical and actuarial divisions of the 
National Bureau. 

Included in the revision of the bur- 





Southern Surety Reinsures 


Most of Its A. & H. Business 
IN CHATTANOOGA COMPANY 


Provident Life & Accident Gets $1,000,- 
000 in Premiums—Powell Goes 
With Reinsurer 


Through a reinsurance treaty just 
consummated between the Provident 
Life & Accident of Chattanooga, and 
the Southern Surety, the Provident ac- 
quires, with a few exceptions, all of the 
accident and health business of the east- 
ern company. Announcement is made 
by President R. J. Maclellan of the 
Provident. The reinsurance treaty be- 
comes effective Sept. 1. 

In connection with the transaction, 
Watson Powell, vice-president of the 
Southern Surety in charge of the acci- 
dent and health department, will join 
the Provident organization as agency 
vice-president. In addition, a number 
of other junior officers of the department 
will become members of the staff of the 
Chattanooga institution. 


Premium Income Involved 


The annual premium income on the 
business thus reinsured is said to amount 
to approximately $1,000,000. This, 
added to the Provident’s present acci- 
dent and health premium income, will 
give that company an annual premium 
return of around $6,000,000 from this 
source. The business taken over bv 
the Provident in the present transaction 
is distributed among the thirty-five 
states which comprise the Provident’s 
territory. 

This is regarded as one of the larg- 
est reinsurance deals which has ever 
taken place in the accident and health 
business. 

The Provident, organized in 1887, is 
one of the pioneer accident and health 
companies of this country and, by the 
acquisition of the business of the South- 
ern Surety involved in this deal, will 
rank as one of the seven largest pro- 
ducers of personal accident and health 
insurance in the United States. 

The Provident confines its field of 
underwriting to life, accident and health 
insurance. 

Accident 
Surety in 
$301,311. 


premiums of the Southern 
1930 were $1,294,760; health, 


glary manual is a new plan which will 
make it easier to handle large schedules 
where locations and conditions are con- 
stantly changing. If a risk has at least 
200 exposures for mercantile safe bur- 
glary insurance, paymaster robbery, mes- 
senger robbery or interior robbery, all 
locations requiring $1,000 or less of in- 
surance may be considered as unlisted 
locations and entered as such in the pol- 
icy, subdivided by the number of ex- 
posures by states and counties. 
Additional locations will then be auto- 
matically covered and at the end of the 
policy period the insured will furnish the 
company with a list showing the actual 
number of unlisted exposures as of the 
expiration date. This number of unlisted 
locations by state and county is to be 
compared with the original schedule and 
an additional or return premium will be 
due. This plan will outmode the present 





Bureau Is Asked to Create 
Second Auto Fleet Class 


FOR SALESMEN-OWNED CARS 


Petitioners Contend That This Is Legit- 
imate Classification Which Is 
Denied Recognition 


Creation of a second class of automo- 
bile fleets to permit the application of 
experience and equity rating on sales- 
men-owned cars used in the employer's 
business is being asked of the National 
Bureau of Casualty & Surety Under- 
writers by several member companies. 

Those requesting the second fleet 
classification feel that there is a middle 
class to be recognized between the com- 
pany-owned fleet and the manufactured 
or fictitious fleet. For instance, some 
concerns may have been providing sales- 
men with automobiles, but decided to 
make a change and sold those automo- 
biles to the salesmen, making a weekly 
or other allowance to the new owners 
for using the cars in the work of the 
concern. Under the bureau rules the 
salesmen-owned cars, although being the 
same cars and operated by the same 
men for the same purposes as when 
ownership was in the concern, could not 
be treated as a fleet. 


Some Use Beth Systems 


Many firms prefer the system of hav- 
ing salesmen, inspectors or other em- 
ployes own the cars used in company 
work, making an allowance to the own- 
ers. Other firms use both systems, own- 
ing some cars which the salesmen have 
the privilege of using, or giving the 
salesman the option of furnishing his 
own car and getting an allowance from 
the company. 

The bureau probably recognizes the 
justice of giving salesmen-owned cars of 
this type a fleet status, but hesitates be- 
cause of the difficulty in so defining the 
that it would not be abused by 
members seeking to bring purely ficti- 
tious fleets into that classification. 

Offices which are strict in their ad- 
herence to bureau rules are eager to 
have this class of fleet recognized. The 
salesmen-owned fleet usually produces 
an abnormally good loss ratio, according 
to these companies. 

One executive who favors creation of 
this additional class points to a recent 
incident as evidence that the bureau rec- 
ognizes the validity of the argument. 
The bureau allowed a 70 percent dis- 
count, according to this executive, on a 
fleet of trucks, which this executive 
knew at the outside was not worthy of 
more than 15 percent discount. He dis- 
covered that this 70 percent allowance 
was made because the firm owning the 
trucks also had a large number of sales- 
men-owned cars, and since the discount 
could not be allowed on the salesmen- 
owned cars, a more than generous al- 
lowance was made on the trucks, which 
made an average of a 20 percent dis- 
count on trucks and salesmen-owned 
cars combined. 


class 


method of issuing endorsements cancel- 

ing or adding locations, where the 

amount of insurance is $1,000 or less. 
(CONTINUED ON PAGE 37) 





Executives Meet 
on Cost Matters 


Fidelity and Surety Acquisition 
Being Debated in New York 
Gathering 


CALL BY COMMISSIONERS 


Sub-committee of State Officials’ Con- 
vention Considers Ways and Means 
of Enforcing Rules 


NEW YORK, Aug. 19.—Officials of 
practically all fidelity and surety com- 
this territory are 
meeting here today in response to a call 


panies operating in 
issued by D. C. Lewis, special repre- 
the South Dakota depart- 
ment, as chairman of the sub-committee 
on fidelity and surety of the National 


sentative of 


Commission- 
committee associates Mr. 
Lewis Superintendent G. S. Van 
Schaick of New York and Commissioner 
H. P. Dunham of Connecticut. 

As a basis for the intelligent consid- 
eration of the general acquisition cost 
problem as applied to fidelity and surety 
lines, the New York department sent a 
questionnaire to all companies operating 
in the state a short time ago, asking de- 


Convention of Insurance 


ers. As his 


has 


tails as to their agency arrangements 
and commissions paid. a 
While there has not been sutficient 


time to obtain responses from all com- 
panies, replies have been received from 
a considerable number, enough to give 


the committee a good working basis 
and to indicate general field practices. 
Conference Not Taken Seriously 


Although the fidelity and surety ac- 
quisition conference was formed 
several years ago, it was never an effec- 
tive body as few signatory companies 
took its rules seriously. Rate-cutting 
and payment of excess commissions on 
one plea or another have been indulged 
in freely by certain offices, compelling 
companies that would otherwise hold 
to a steady course to meet the com- 
petition. Now that the National Con- 
vention of Insurance Commissioners has 


cost 


interested itself in the general propo- 
sition, company officials who are sin- 
cerely anxious to establish sane field 


conditions are hopeful that these can 
be brought about. 


Only recently J. A. Beha, general 
manager of the National bureau, was 
chosen chairman of the fidelity and 


surety acquisition cost conference, as he 
had previously been elected to head 
the casualty conference, to the strength- 
ening of which he has since been de- 
voting his efforts and with considerable 
Success. ie 
As soon as it is put into satisfactory 
working order, Mr. Beha proposes to di- 
rect his energies to rounding up the 
fidelity and surety situation. . 
Superintendent Van Schaick is de- 
(CONTINUED ON PAGE 37) 








30 


CASUALTY 


Aetna Casualty Producers 
at Home Office Aug. 25-27 


TO DEDICATE NEW BUILDING 


Between 400 and 500 Agents, Who 
Have Qualified for Trip, Will At- 
tend Conference Next Week 


Between 400 and 500 agents from all 
sections of the country, representing the 
casualty and surety department of the 
Aetna Life and affiliated companies, 
will gather in Hartford Aug. 25 to par- 
ticipate in a three-day conference. The 
delegates who will attend the conven- 


tion have successfully completed an 
eight months’ qualification campaign. 


Vice-President W. L. 


Mooney will 
preside 


at the opening session. After 
an address of welcome by President M. 
By. Brainard the convention will launch 


into a discussion of various angles of 
the insurance business in which home 
office officials and visiting delegates will 


join. Addresses will also be made by 
Commissioner H. P. Dunham and R. B. 
Stoeckel, Connecticut commissioner of 
motor vehicles. 

Tuesday afternoon there will be an op- 
portunity for visiting agents and guests 
to inspect the new Aetna home office 
and to confer with officials and depart- 
ment heads. There will be a picnic at 
6:30, followed by a dance in the assem- 
bly hall. 


One Day for Recreation 


On Wednesday the entire convention 
will proceed to New London for golf, 
bathing and a shore dinner, with a con- 
cert in the evening 


The business. sessions will be re- 
sumed Thursday with talks by various 
officials and field men. In the after- 


noon there will be a golf tournament. 
lor those who do not play golf, a num- 
ber of attractive sight-seeing trips have 
been arranged. The convention will 
conclude with a banquet at the Hart- 
ford Club. 

The convention will be the first gather- 
ing of agents held in the new Aetna Life 
home office building, and will therefore 
be in the nature of a dedication of this 
great edifice, the largest of its kind in 
the world. In September it will be vis- 
ited by the life agents and general 
agents attending the combined Aetna 
Life general agents’ conference and re- 
gional meeting. 

Program for Business Sessions 


The program for the 
Ss1ons follows: 


business ses- 


Tuesday, Aug. 25 


Address of 
president 

Response, W G 
Cleveland 

Address, H. P. 
Connecticut 


welcome, M. B. Brainard, 


Wilson, manager, 
Dunham, commissioner, 
The Fundamentals of 


writing, CC. B. Morcom, 
An Analysis of the 


Sound Under- 
vice-president. 
Insurance Dollar, 


R. W. Myers, vice-president 

‘Mutual’ Competition—How to Meet 
It, @. H. Dunning, Duluth 

The Sales Opportunities in Group In- 
surance, EK. FE. Cammack, vice-president. 

Fire Insurance—Its Trends and Prob- 
len \ifred Stinson, vice-president. 


Our Slogan 
L. K. Babcock, secretary 


Claim division. 


Backing Up “Coast-to- 
Coast Service,” 


asualty 
Thursday, Aug. 27 

Think of 
Neti KK A 
Marine Line 


Life Insurance— 
Luther, 


Think of 
vice-president 
s as Business’ Builders, 

KE. J. Perrin, Jr., vice-president. 

Aetna Bonding Service, W. M. 
vice-president 

Our Underwriting Organization, R. I. 
Catlin, ssistant vice-president. 

What the Aetna Means to Me, Douglas 
Farrell, Beverly Hills, Cal 
The ®allacy of Compulsory 
bile Insurance, A. W. Burke, 
agent, B 
Address, R. B 


commissioner of 


Smith, 


Automo- 
general 
ston. 

Stoeckel, Connecticut 
motor vehicles. 

Ahead With Aetna, W. IL. 
Mooney, vice-president. 


Looking 
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The Pennsylvania supreme court in 
Lewis et al. vs. Fidelity & Casualty 
construes a contractor’s liability policy. 
DeBaggis, a contractor, was altering a 
building and Mary Lewis was injured 
through the negligent performance of 
this work by an employe. The work 
described in the policy is “carpentry.” 
The plaintiff had recovered judgment 
against DeBaggis but the F. & C. re- 
fused to defend and he brought suit 
against the company. DeBaggis was 
doing alteration work. It became 
necessary to lower the wooden floor. 
Incidental to it, it became necessary to 
excavate the cellar in order that there 
might be sufficient space left between 
the floor of the cellar and the floor 
above. While the employe was engaged 
in lowering the floor and in excavating 
the cellar, a small quantity of dirt was 
thrown by one of the employes on the 
sidewalk fronting the premises causing 
Mary Lewis to fall and receive bodily 
injuries. The court below held that the 
word “carpentry” did not embrace ex- 
cavating a cellar. 

What the Court Held 


The Pennsylvania supreme court 
holds that the insurance policy must 
be interpreted in the light of the subject 
dealt with. If the policy provisions are 
susceptible of more than one interpre- 
tation that one should be adopted that 
is favorable to the assured. The higher 
court holds that the work engaged in 
was a necessary part of the carpentry 
contract undertaken and implied from 
the nature of the work itself. Moreover 
the court holds that when an insurance 
company is notified of a loss it becomes 
its duty immediately to investigate all 
the facts. It cannot play fast and loose, 
taking a chance in the hope of winning 
and, if the results are adverse, take ad- 
vantage of a defect in the policy. The 
court says the company waited more 
than six months. Judgment for the com- 
pany is reversed. 


Substantial Reductions in 


Boiler U. & O. Rates Made 


Substantial reductions in boiler and 
machinery use and occupancy insurance 
rates are announced by the National 
Bureau of Casualty & Surety Under- 
writers. lor boilers, the reduction is 
approximately 40 percent; engines and 
turbines (breakdown coverage) about 
30 percent; electric generators, about 10 
percent; electric motors, a variable re- 
duction depending upon the and 
classification of the motor. 

This is the second reduction in rates 
for boiler U. & O. in less than four 
years, the present reduction being the 
result of favorable experience during 
1928, 1929 and 1930. 

The changes apply only to new or 
renewal policies effective on or after 
Sept. 1. The benefit of the reduced rates 
cannot be granted by the return of 
premium under existing policies, and the 
new rates cannot be used for any en- 
dorsement attached which is effective 
prior to Sept. 1. It will be possible, 
according to the bureau, however, to 
take advantage of the reduced rates by 
canceling and rewriting for a new term. 


size 


Maine Approves Rate Advance 


Maine is the most recent of the states 
to approve the new rate program of the 
National Council on Compensation In- 
surance. Commissioner W. D. Spencer 
after a study of conditions sanctioned a 
flat increase of 8.9 percent over rates 
now in force. The advance is effective 
as of Sept. 1 and will apply both to 
new business and to renewals. Revised 
sheets for the state will be issued by 
the council very shortly. 





Michigan Receiver Upheld 


in Reciprocal Liquidation 


VICTORY FOR LIVINGSTON 


Motion to Be Filed in Federal Court 
to Discharge Casualty Asso- 


ciation: 
LANSING, MICH., Aug. 19.—An 
early start on liquidation proceedings 
in connection with the failure of the 


Casualty Association of America, De- 
troit reciprocal, was forecast when 
Judge Simons in federal district court 
at Detroit refused to allow transfer of 
the receivership, so far as Michigan is 
concerned, from the state to the federal 
courts. 

Judge Simons’ decision in denying pe- 
tition of E. H. Marxen, Los Angeles, 
receiver named by the California United 
States district court, for selection of an 
ancillary receiver to handle Michigan 
affairs of the exchange, was deemed a 
distinct victory for the Michigan insur- 
ance and attorney-general’s  depart- 
ments. The Detroit judge also dissolved 
a restraining order preventing Commis- 
sioner Livingston, receiver named by 
Judge Carr in Ingham county circuit 
court, from carrying out his functions 
in connection with the exchange. The 
way is thereby cleared for immediate 
appointment by Judge Carr of a per- 
manent receiver. 


New Action May Be Started 


There is considered a possibility that 
a new action might be started by those 
opposed to a departmental receivership 
as Judge Simons announced his decision 
as given “without prejudice,” permitting 
the filing of a new bill if such procedure 
is deemed advisable. According to word 
reaching the department offices, the 
judge did not explain the points upon 
which his decision was based. Michi- 
gan creditors have been watching the 
case closely in the hope that its dispo- 
sition would be left within jurisdiction 
of the state courts. 

P. G. Eger, assistant attorney-general, 
who appeared for the state in opposing 
the transfer to federal court, now plans 
a motion in the California United States 
court for discharge of the receiver there, 
that the Michigan department may be 
given a free rein in settling the recipro- 
cal’s_ affairs. 

Mr. Eger says that a great part of 
the California assets of the exchange 
is tied up in garnishment proceedings 
and that to allow the bankruptcy court 
there to handle the receivership would 
remove control of the situation entirely 
from the Michigan department’s hands. 
While the reciprocal was writing some 
four-fifths of its automobile business in 
the western state, because of the ac- 
tivity there of its agent, the Federal 
Motor Club, the Michigan department 
has a more intimate knowledge of the 
exchange’s affairs, it is believed, and is 
in a better position to administer an 
equitable receivership. 


Pickwick Bus Liability on 
Cost Plus 5 Percent Basis 


The Pickwick bus line through the 
Central Surety of Kansas City has ar- 
ranged a novel method for the handling 
of its liability insurance. 

An underwriting profit of 5 percent 
is guaranteed the Central Surety by the 
Pickwick. In other words, the contract 
is on a cost plus five percent basis. 

The Pickwick makes a deposit with 
the Central Surety, which is to be held 
intact. Then the Pickwick makes 
monthly payment based on the earned 
premium rate promulgated by its expe- 
rience. 

Negotiations leading to the arrange- 
ment were handling by Marsh & Mce- 


| Lennan. 





New Racket of Ambulance 
Chasers Found in Illinois 


HOSPITAL LISTS ARE USED 


Sue Employer Under Common Law 


Liability for Occupational Diseases 
—20 Actions in One Day 


A‘ new ambulance chasing racket in 
Chicago and IIlinois is reported by com- 
pensation underwriters and claim men. 
Advantage is being taken of the com- 
mon law liability of Lllinois employers 
for occupational diseases. The Illinois 
compensation law does not provide in- 
demnity for occupational diseases ex- 
cept in certain industries such as brass 
and where there is a possibility of silica 
injuries. 

One firm of Chicago attorneys re- 
cently is reported to have filed 20 oc- 
cupational disease suits in one day. The 
practice of this firm and others is to 
send scouts to tubercular and other hos- 
pitals, soliciting a list of names of all 
patients. Then, visits are made to rela- 
tives of the patient, whose places of em- 
ployment or former employment are 
ascertained. Thereafter, a survey 1s 
made of the plant where the patient 
worked to discover any possible or 
somewhat plausible relationship — be- 
tween the condition of the plant and the 
patient's ill health. 

Finding the Relationship 


For instance, the patient might have 
been employed in a dairy and the am- 
bulance chaser would institute a suit 
based on the contention that moisture in 
the dairy caused the disease. Wood- 
working plants, any place where lead is 
used, where acid fumes exist, where 
planing is done, where there is chrome 
plating, where grinders of any kind are 
used, where steam rooms exist— in 
plants such as these and where condi- 
tions such as these exist the ambulance 
chaser trumps up a relation between 
the patient’s employment and his illness. 

Since occupational disease doesn't 
come under the Illinois compensation 
law, a basis is furnished for common 
law proceedings for damages unlimited. 
Almost any industry could be made the 
subject of attack. 

About all the employe has to prove 
is that the employer did not furnish 
“complete” protection against the alleged 
hazard. The word “complete” is the 
joker. For instance, there was a Case 
of the employe who collected because 
the employer neglected to install a 
vacuum ventilator over a small grinder, 
which was used only a few times a year. 
The employer had installed proper ven- 
tilators over all other grinders. 

With the occupational disease issue 
coming to the front, some underwriters 
feel that the proper procedure is_ to 
bring this to the attention of employers 
and to sell special endorsements to the 
standard compensation policies covering 
occupational disease with extra charge 
Some compensation and employers lia- 
bility policies are ambiguous and there 
is a question as to the coverage in con- 
nection with occupational diseases. The 
usual practice in Illinois is for com- 
panies to settle minor occupational dis 
ease claims despite the fact that they are 
not covered under the Illinois compen- 
sation law, but there have been denials 
of liability for occupational 
claims and suits. 


disease 


Bankers Life & Accident Expands 


The Bankers Life & Accident ot 
Houston, Tex., is moving into new 
quarters in the State National Bank 


building. LL. F. Hamacher, president, 
announces that increased business has 
made it necessary to make this expan 
sion. The company is showing a nic¢ 
It is entering Colo 


increase over 1930. 
rado and Oklahoma. 
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Toledo Agents Are 
“Game’”’ in Crisis 





Association Will Not Ask for Re- 
lief in Financial Crisis 
There 





CITY RUBBING ITS EYES 





Depository Exposure in Bank Closings 
May Not Be as Great as 
First Feared 





By LEVERING CARTWRIGHT 
TOLEDO, O., Aug. 19—Like all 
other citizens of the town, Toledo agents 
are rubbing their eyes after the shock 
of the announcement Sunday that four 
major banking institutions would not 
open their doors Monday morning. 
Some of the agents had their entire 
accounts in one or more of the closed 
banks; others have part of their funds 
padlocked. Of course, all are suffering 
because of the plight of customers. 
There was an attempt Tuesday to 
take an inventory of the insurance phase 
of the disaster when the Toledo Asso- 
ciation of Insurance Agents gathered 
in special session. After exchanging 
experiences, the members decided little 
could be done at present and agreed to 
meet again in 30 days. 


Don’t Ask for Help 


Although the question did not go to 
a vote, the members agreed that the To- 
ledo association should not ask for any 
special relief from the companies. Action 
of that kind, it was felt, might be mis- 
interpreted by the public. If companies 
should officially grant extension of time 
in which to make remittances, custo- 
mers might then unnecessarily delay re- 
mittances to agents. 


It was the consensus of the Toledo 
association that members should deal 
individually with companies in_ this 


emergency. 
“came.” 
The institutions which closed are the 
Ohio Savings Bank & Trust Co., which 
is housed in Toledo’s newest skyscraper, 
the Commerce Guardian Trust & Sav- 
ings Bank, Commercial Savings Bank & 
Trust Co., and the American Bank. Re- 
sources of these banks totaled more than 
$100,000,000 and it is estimated they 
carried accounts of 150,000 persons. 
Tuesday the Point Place State Bank, 
a new and small institution, and a 
Maumee bank closed their doors. 
Toledo people attribute the closings 
to the closing about two months ago of 
the Security Home Trust Company. At 
that time the other banks invoked the 
60 days ban on withdrawals from sav- 
ings accounts. During the last two 
months there have been constant heavv 
withdrawals from the commercial ac- 
counts. The underlying cause is said 
to be over extension of real estate credit. 
Indications are that depository ex- 
posure under corporate surety bonds is 
not as great as was feared at first. For 
instance the only loss to surety com- 
panies on Lucas county funds will be in 
connection with $100,000 on deposit in 
the American Bank. The county had 
$150,000 on deposit in the American 
Pank, $50,000 of which was secured by 
collateral and $100,000 by a bond of the 
United States Fidelity & Guaranty. 


The agents decided to be 


The county had two contracts with 
the Ohio Savings Bank & Trust Co., 


and was bonded to the extent of $1,450,- 


000 under those contracts, but it had 
no funds in that bank. 
The depository exposure on city and 


ther funds will be greater although the 
(CONTINUED ON NEXT PAGE) 
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Company Is Held 
on Bogus Policy 
Issued by Agents 











An interesting case is decided by the 
South Carolina supreme court in Wil- 
liams vs. Commercial Casualty. This is 
an action for damages for alleged fraud 
in connection with a sale of a specimen 
policy of life, health and accident in- 
surance by J. S. Orr, agent of the com- 
pany. The company contends that Orr 
was not acting within the scope of his 
authority as agent in permitting the 
fraudulent act and that it never author- 
ized him to sell or deliver a bogus 
policy. It is admitted that he was an 
agent and licensed by the state depart- 


ment. There was testimony to show 
that he was authorized to collect pre- 
miums. He saw Williams, took his ap- 


plication, collected two months’ pre- 
miums and then delivered to him a 
“policy.” This was a bogus policy. The 
court holds that it cannot say as a 
matter of law that in doing such an act 
the agent turned aside from his prin- 
cipal’s business and entered upon busi- 
ness exclusively his own. It declares that 
except for the authority given him by 
the company he would not have been in 
a position to perpetrate the fraud, every 
act of which was in that class of acts 
which he had been employed to perform. 
The company, the court declares, got 
all it was entitled to when the question 
of the scope of Orr’s agency was sub- 
mitted to the jury. Nor does the fact 
that the company did not profit from 
its agent’s fraud avail it. Judgment for 
the assured is affirmed. 


Chicago Mesnhers Asked 


for Suggestions on Rules 





The officers of the Chicago Acquisi- 
tion Cost Control are sending this week 
to managers and general agents of com- 
panies operating in Chicago that are 
members of the Acquisition Cost Con- 
ference the proposed rules. The Chi- 
cago body has now two committees, 
one composed of salaried managers and 
the other of general agents. All rec- 
ommendations and suggestions as to 
changes in the rules will be sent te 
these committees. The general agents’ 
committee will consider them and the 
salaried managers will give considera- 
tion to suggestions referred to their 
committee. Later on each will present 


a revised document and then the two 
committees will meet and try to har- 
monize any differences so that in the 


end an agreement can be reached and a 
revised copy of the rules submitted to 
the general membership. When this 
is accomplished the revised rules wil) 
be submitted to General Manager Beha 
of the National Bureau of Casualty & 
Surety Underwriters to be taken up by 
the companies. 


Tells of Bureau’s Work 


DES MOINES, Aug. 19—The Cas- 
ualty & Surety Club of Des Moines at 
a luncheon had as speaker John J. Hall, 
director street and highway safety divi- 
sion of the National Bureau of Casualty 
& Surety Underwriters. Mr. Hall gave 
a very interesting picture of what the 
National Bureau is doing to reduce ac- 
cidents through the men on its conser- 
vation staff. He outlined the success 
in reducing fatalities during safety 
campaigns which the bureau helped or- 
ganize and conduct through the inspec- 
tion of motor vehicles in 16 eastern 
states during the past year. Mr. Hall’s 
talk met with so much enthusiasm by 
the members that it was decided to dis- 
cuss the matter more fully at the next 
regular meeting in order to make safety 
one of the definite objects of the club 
and to cooperate in every way possible 
with the National Bureau in its safety 
activities in Iowa. 
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Education Main Factor 
in Cutting Traffic Toll 


By G. D. NEWTON 


Travelers News Bureau 


Automobile accident statistics prove 
that most of the mishaps now causing 
the deaths of 32,500 persons annually 
and the injuring of around a million can 
be avoided. The principal remedy lies 
in the education of the public to the in- 
herent hazards existing under present- 
day traffic conditions—education which 
must of necessity be no longer limited 
to children, and must embrace an ex- 
planation of safe driving regulations. 

The education of the public has been, 
and will continue to be, one of the ob- 
jectives of traffic regulations and laws, 
the simplification of traffic codes into a 
more understandable set-up than now 
obtains, and the improvement our 
highways. 


of 


Motor Vehicle Operator 

Highway safety in the final analysis 
depends to a large extent upon the 
driver, his knowledge of the rules of the 
road, familiarity with traffic regulations 
designed to protect him and others, his 
judgment in the exercise of caution, his 
courtesy toward others, and his general 
all-round proficiency in the operation of 
a car. Because there has been an in- 
creased effort within the past few years 
to have enacted state driver’s license 
laws, acts for the creation of state po- 
lice patrol systems and measures look- 
ing toward the simplification and _ re- 
codification of regulations, there is a 
feeling that the motor vehicle accident 
problem of the country can be solved 
by laws. 

Analyzing the operation of operator's 
license laws in a group of states which 
last year reported more than 7,000 mo- 
tor vehicle deaths and more than 200, 
000 persons injured, we find that sus- 
pensions and revocations of 
numbered fewer than 35,000. 
accident-prevention standpoint several 
thousand suspensions and revocations 
must be deducted from that figure be- 
cause they were for causes having little 
or no relation to the occurrence of acci- 


licenses 
From an 


dents. In this group of states more than 
175.000 accidents occurred last year, 
with motorists’ violations numbering 


mere than 120,000. 
Power of Public Opinion 


The rate of increase in deaths in this 


group of states referred to has been 
considerably less than the rate of in 
crease in states which did not have 


driver's license laws, and admitting that 
lives have been saved because of the 
existence of such laws, it must be ad 
mitted further that day after day acci 
dents are happening and lives being 
taken which are not costing the opera- 
tors of cars their privilege to use the 
highways. Whether the public would 
be willing to stand for either the sus 
pension or revocation of the license of 
an operator involved in any kind of an 
accident resulting from a violation is 
a matter of conjecture. Whether it will 
depends upon public opinion, and that 
depends upon getting the public’s sup- 
port to more rigid enforcement. 


If, as it becomes apparent from a 
study of the figures in this group of 
states, the law is not now reaching 


thousands of motorists who are causing 
the deaths and injuring of people, then 
how may we hope to reduce the toll of 
life and the number of injured victims? 
Most certainly laws embracing only the 
operators of cars touch only on a single 
phase of the accident problem. because 
statistics prove that pedestrians are 
often responsible for accidents, and they 
can only be reached through an appeal 
which will cause them to stop doing 
things which are likelv to cause them 
death or injury through their own care- 
lessness. 

In one state, for example, where fewer 








than 2,000 licenses of operators were 
suspended or revoked last year, there 
were more than 30,000 accidents and 
more than 30,000 violations by motor- 
ists. These violations along with the 
acts of pedestrians cost the lives af 


more than 2,000 persons and caused in- 
jury to more than 40,000. 

In another state where fewer than 20,- 
000 licenses were suspended or revoked 
as a result*of the occurrence of acci- 
dents, there were around 90,000 mishaps 


in 11 months with the violations of mo- 
torists numbering more than 35,000 in 
the same period. In this state these 


violations along with the acts of more 
than 40,000 pedestrians resulted in the 
death of around 3,000 and the injuring 


of more than 100,000 persons. 

In another state where slightly more 
than 6,000 licenses were suspended or 
revoked, there were nearly 50,000 acci- 
dents, with the same number of viola- 
tions by motorists. Such violations 
along with the acts of pedestrians re- 
sulted in the death of nearly 2,000 per- 
sons and the injuring of nearly 40,000. 

The license laws of these states are 


enforced as well as may be expected, in 
the face of such widespread indifference 
on the part of the public. In _ these 
states highways are kept in good con- 
dition. The administrators of the laws 
are the most looking 
in country. The responsibility for 
the of life and the injuring of so 
many persons in these states therefore 
must not be placed upon the adminis- 
trators of the laws ‘but upon the people 
of those states, pedestrians as well as 
operators of cars. 


among forward 


the 


loss 


Possible Effect of Education 


Speaking of state regulation of motor 


vehicle traffic and the licensing of op- 
erators, the National Conference on 
Street and Highway Safety points out 
that the class of persons that license 
laws rule off the road may only be one 


or two percent or even less of all per- 
who are driving or who seek to 
drive motor vehicles. The conference 
rightly points out that the education and 
safety influence of the law affects prac- 
tically the whole driving public. 

While the law has come to be recog- 
nized in the states which have it in ef- 
fect as one of the most effective means 
of safety and a means of removing trom 


sons 


the streets and roads the careless, reck 
less, incompetent or ignorant motor ve- 
hicle operator, the conferenc declares 
that educational efforts must not only 
be directed to impressing motorists and 
pedestrians with the need of obeying 
revulations, but that such etrorts also 


must make clear to them what are dan- 


gerous and what are safe driving prac- 
tices, and why. It further declares that 
it is of fundamental importance that 


knowledge of the laws, regulations, traf- 
control measures and proper prac- 
tices in the use of the streets and high- 
ways carried to all the public con- 
cerned. 


fic 
be 


Views of Officials 


State officials who have struggled with 
the motor vehicle accident problem have 
long recognized what the public has 
failed to recognize, that laws will only 
make a beginning on the solution of the 
problem. B. G. Eynon, commissioner 
of motor vehicles in Pennsylvania, says 


that the human factor is largely re- 
sponsible for automobile accidents, al- 
though undoubtedly many are due to 


certain highway conditions and the me- 
chanical defects of cars. 

Mr. Eynon believes that “some con- 
siderable effort should be made to im- 
prove the human factors.” He believes 
that this may be accomplished in a large 
measure by the examination of pros- 
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pective drivers, both as to their actual 
ability to operate an automobile and as 
regards their mental qualifications and 
reactions. Adequate driver’s license 
laws and adequate enforcement are the 
remedial measures which he advocates. 
In speaking of the accident record of 
one month in Pennsylvania last year, 
Mr. Eynon explains that the reduction 
in accidents and fatalities was undoubt- 
edly due to a combination of causes, 
among which he mentions the compul- 
sory inspection of motor vehicles for 
their safety factors conducted during a 
specified period, and the existence of 
unfavorable weather for extensive use 
of the automobile, while the hope is 
expressed that another primary reason 
is to be found in the exercise of addi- 
tional caution on the part of motorists 
and pedestrians. 

R. B. Stoeckel, Connecticut commis- 
sioner of motor vehicles, raises the ques- 
tion whether the safety results which 
have been achieved among children of 
school age may not also be achieved 
among adults. “In all the cares and dif- 


ficulties which beset car operators in 
traffic 80 percent are due to improper 
performance by the operators,” he said. 
“In those affecting all traffic partici- 
pants the percentage would be even 
higher. ‘This means that if traffic is 
going to be safer, then those operators 


must acquire something which they do 
not originally possess and must be made 
better than they have been as shown by 
the record of the past. Some of this 
undoubtedly can be done by careful se- 
lection, at least so far as it relates to 
those who will be trusted to operate ve- 
hicles of the future. Tests, necessary 
and proper to accomplish selection, can 
and will be evolved and will probably 
be, to some extent at least, successful 
in weeding out those who do not have 
the obvious qualifications.” 

While expressing the viewpoint that 
as time goes on the qualifications needed 
in a driver will be better understood and 
consequently examined into more par- 
ticularly, Mr. Stoeckel advises that too 
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much cannot be expected, no matter 
how well the effort of selection of ap- 
erators may turn out. 

An official in the motor vehicle de- 
partment of California also believes that 
it is within the grasp of the people to 
reduce accidents. Their control is char- 
acterized as one of the biggest matters 
ever to confront a state government and 
the public at large. Liberal policies of 
enforcement are said to ‘have failed 
largely because of the inclination to 
abuse such policies. It is pointed out 
that a general psychological attitude of 
laxness and personal irresponsibility ex- 
ists with too many motor vehicle dri- 
vers, and the opinion is expressed that 
a new psychological attitude must be 
developed. It would seem safe to say 
that this California official has in mind, 
when he refers to the need of a new 
psychological attitude, an appeal to the 
public which will make every operator 
of a car and every adult pedestrian 
realize his individual share of responsi- 
bility. 

This responsibility must suggest to 
the operator of a car the danger which 
is involved in operating a vehicle at a 
rate of speed too fast for existing con- 
ditions, the danger in trying to hurry 
by traffic lights, in refusing to be cour- 
teous on the highway, of cutting in and 
out of a line of traffic or shooting around 
a curve or out of a long line of traffic 
up a hill. This responsibility also must 
take the form that will cause pedes- 
trians to realize the danger of crossing 
streets in the middle of the block or 
against signal lights, in darting out into 
a line of traffic from behind parked cars 
or walking on the highway in the same 
direction as traffic. Courtesy in the use 
of the highways, discretion in the opera- 
tion of a car, a sense of cautiousness and 
proper exercise of judgment cannot be 
legislated into people by law, although 
the enforcement of the kind of legisla- 
tion now being proposed on a more uni- 
versal scale will have its effect upon the 
users of the highways. 

The proper r appeal to operators of cars 
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and pedestrians, which would include an 
explanation of the right and wrong ways 
to use the streets and highways, di- 
rected through the press, from the pul- 
pit, over the radio, by means of motion 
pictures, and by word of mouth before 
luncheon clubs, civic organizations and 
among every possible kind of gathering 
of men and women, this week, next 
week, throughout the year and until 
people generally become more conscious 
of their share of responsibility, is the 
only means by which a saving of lives 
can be achieved. 

The insurance companies realize their 
duty in such an undertaking, and col- 
lectively and individually are contribut- 
ing to the cause. Many other kinds of 
business and many individuals are help- 
ing to add impetus to the automobile 
safety movement which has lagged be- 
hind the increase in the automobile acci- 
dent problem. Instead of trying to make 
the problem the exclusive responsibility 
of any one group of persons or organ- 
izations, it should be the aim, as no 
doubt it is in many quarters, to widen 
the circle of companies and individuals 
who believe that the time is now ripe 
for carrying the problem directly to 
those who are responsible for its pres- 
ent seriousness. 

The death of 32,500 persons last year, 
the injuring of nearly a million persons, 
the economic loss of more than two 
billion dollars, the occurrence of a per- 
sonal injury and property damage acci- 
dent for one out of every five cars regis- 
tered in the United States demands a 
reincarnation of the accident safety 
movement on 
every owner and driver of a car, every 
parent, and the millions of pedestrians. 


Show 10 Million Decline 


in Ocean Marine Premiums 
(CONTINUED FROM PAGE 4) 
000,000 there was 
surance $16,500,000. 
Of $40,315,000 premiums received by 
American companies, 10 percent was 
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a scale that will reach | 





Toledo Agents Are 
“Game” in Crisis 
(CONT’D FROM PRECEDING PAGE) 


extent is not yet known. It is known 
that the National Surety is liable for 
$100,000 of city funds and $39,000 of 
federal bankruptcy funds in the Ohio 
Savings Bank & Trust Co. 

There were heavy runs Monday on 
the remaining banks—First National, 
Toledo Trust, Spitzer-Rorick Trust & 
Savings Bank and the West Toledo Na- 
tional, but after plenty of help was pro- 
vided by the Federal Reserve Bank of 
Cleveland, the excitement had subsided 
considerably and the remaining banks 
are on a nearly normal basis. 








for reinsurance as com- 
pared with 12 percent in 1929. This 
amount, however, it is pointed out, rep- 
resented only about one-sixth of all re- 
insurance by American companies. In 
other words, out of the total of $27,- 
400,000 reinsurance premiums, $4,400,- 
000 went to foreign non-admitted com- 
panies, $9,400,000 to foreign admitted 
companies, and $13,800,000 to American 
companies. 

The foreign companies admitted to 
the United States reported total origi- 
nal premiums at $10,425,000, of which 
70 percent was for cargo premiums and 
30 percent for hull. The former, total- 
ing $7,300,000, represented a decrease 
of about $4,000,000 from the previous 
year, while the latter, totaling $3,000,- 
000, was about $500,000 less. 

It is noted in the report that the 
American Marine Insurance Syndicates, 
which represents the American hull in- 
surance market and which includes 
both American and foreign admitted 
companies, received a net of $6,809,318 
for ocean hull premiums and $1,249,603 
for lake hull premiums, a total of ap- 
proximately $7,100,000. Total syndicate 
premiums last year were approximately 
$8,000,000. 
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—NOT MERELY THE SHARING OF RISK, 
BUT ALSO OF UNDERWRITING INFORMA- 
TION GAINED FROM CONTACT WITH 


EVERY TYPE OF INSURABLE CASUALTY 
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An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AvlIATION — USE & Occu- 
PANCY—FIRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—F uRS—JEWELRY—ALL RISK 
BurcLary — Live Stock — BLANKET Bonps 
—RapbIuM—FINE Arts. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—AN TWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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Plans Pacific 


for Coast 





Made as to Course 
of Home Indemnity and the South- 
ern Surety 


Announcement Is 





SAN FRANCISCO, Aug. 19.—Reor- 
ganization of the Pacific Coast plants 
of the Southern Surety and Home In- 
demnity which has been in process for 
some weeks has been virtually com- 
pleted. Hereafter the Southern Surety 
business on the coast will be conducted 
along the same lines as have been in 
effect by the Home of New York for 
some time. The Home Indemnity will 
be represented in San Francisco and 
northern California by J. R. Molony, 
who has been in charge of the business 


for the Pacific Coast until this time. 
With A. L. Hartmann as associate Mr. 
Molony will operate the Insurance 
Plans, Inc., a new general agency or- 


ganization formed to represent the 
Home Indemnity and one of the Home’s 
fire companies. In southern California 
the Southern Surety will be managed 
by J. S. Suydam, state agent there for 
the Home Fire of New York. Ray 
Decker, general agent in San Francisco 
for the parent company, will manage 
the Southern Surety in northern Cali- 
fornia, while W. B. Rasmusen_ will 
manage both casualty companies in 
Washington, Oregon and northern 
Idaho. George Stroub will supervise 
Montana and George P. Mang, Utah. 





Wheeler Takes Bond Department 


Frank Wheeler has taken charge of 
the bond department of the Fell & 
Pinkerton Co. of Omaha, the two 
partners being Thomas H. Fell and A. 
G. Pinkerton. Mr. Wheeler was for- 
merly manager of the bonding depart- 
ment, being four vears in the service. 
He was branch manager of the Massa- 
chusetts Bonding at Kansas City for the 
last two years. Prior to going with the 
Fell & Pinkerton Co. some years ago he 
was manager of the National Surety’s 
office at Omaha. The Fell & Pinkerton 
Co. is one of the oldest agencies in 





Omaha. It represents the Standard Ac- 
cident, both casualty and surety. 





Associated Indemnity in Wisconsin 


J. E. Rasmussen, vice-president and 
general manager of the Underwriters 
Casualty of Milwaukee, has taken the 
general agency of the Associated In- 
demnity and Associated Fire & Marine 
for Wisconsin, operating it in connec- 


tion with his own organization. The 
Associated Indemnity has taken over 
the Union Automobile business and 


agencies in Wisconsin. 


Beals with Royal Indemnity 


The New York metropolitan depart- 
ment of the Royal Indemnity has ap- 
pointed Kenneth C. Beals as_ special 
agent. He has been with the Hancock 
Company of New York City for the 
past ten years and is well known in in- 
surance circles. His father was secre- 
tary of the Providence Washington for 
many years and his grandfather at one 
time represented the Royal in Carthage, 
NN. Xs 





Decherty with Fireman’s Fund 


J. H. Doherty has been appointed 
special agent of the Fireman’s Fund In- 
demnity in eastern Pennsylvania and 
southern New Jersey, traveling out of 
Philadelphia. He started in 1907 with 
the old Spring Garden Fire. He went 
with the Independence Indemnity as 
cashier, then made assistant secretary 
and assistant agency superintendent. He 


joined the Constitution Indemnity in 
1926 as agency director and later was 
made assistant secretary. 





F. & C. New York Changes 


H. J. Badum has been appointed head 
of the steam boiler and machinery de- 
partment of the Fidelity & Casualty’s 
New York metropolitan office. For sev- 
eral years he has been a special agent. 

F. A. Byrne has been appointed spe- 
cial agent in the metropolitan office in 
the accident department. C. H. Stanton 
has also been appointed special agent to 
develop casualty lines in the New York 
district. 
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Are Cutting Down the Limits 





Accident Companies Find That the 
Policyholders with Large Benefits 


Are Proving Unprofitable 





Accident companies are cutting down 
on their limits in the way of death, 
weekly and = special indemnity. The 
claim ratio has been exceedingly high 
where large benefits are granted. Some 
companies are putting the maximum 
death benefit at $15,000 with $30,000 
double indemnity. Special indemnities 
are being reduced accordingly. There 
is a general tendency all along the line 
to tighten up on the so-called large in- 
demnity risks because of the moral haz- 
ard. The financial depression is having 
a very serious effect on the bigger poli- 
cides in which it has been impossible to 
prove self-destruction. The automobile 
has cut quite a figure in death benefit 
ratios. 


Infection Is Covered but 
Late Proof Bars Recovery 


BALTIMORE, Aug. 19.—Blood pois- 
oning resulting from pulling a hair from 
the nose, which resulted in death, is 
covered under an accident policy, the 
United States circuit court of appeals 








holds in the case of Maryland Casualty 
vs. Massey. The opinion says: 

“It fairly appears from the record to a 
majority of this court that, whatever 
may have been the intended character 
of Massey’s act, there was a slip or mis- 
step whereby his intended act was to 
the manner of its execution transformed 
into an unintended one. If Massey’s 
act produced a wound by tearing or 
abrading the skin or membrane, cer- 
tainly such wound was not intended, 
and it may be reasonably presumed that 
infection occurred simultaneously with 
and through such wound.” 

The court held that it was sufficiently 
shown that the death resulted from ac- 
cidental means, but in view of the fact 
that the proofs of death were not fur- 
nished until the 91st day after death 
when the policy required proof of loss 
within 90 davs, recovery was barred by 
the terms of the policy. 


Tractor Accident Excluded 


The California district court of ap- 
peals for the first appellate district has 
held that a tractor which is_ not 
equipped to carry passengers, has room 
only for the driver, who rides on it but 
not in it, is not a “motor driven car” 
within the meaning of an accident policy 
which provides for the payment of bene- 
fits in case of injurv or death as result- 
ing from “the wrecking or disablenfent 
of any private automobile, motor driven 
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car or horse drawn vehicle, in which the 
assured is riding or driving, or by being 
accidentally thrown from such wrecked 
or disabled automobile, car or vehicle.” 
The case was Bowers vs. Continental 
Life. 


Blevins Leaves Inter-State 


John W. Blevins, vice-president and 
agency manager of the Inter-State Life 
& Accident of Chattanooga, has re- 
signed. He has not yet announced his 
plans for the future. Mr. Blevins has 
been with the Inter-State for many 
years and prior to joining that com- 
pany was with the Volunteer State Life. 
He has been prominent in both the 
Health & Accident Underwriters Con- 
ference and the Industrial Insurers Con- 
ference and has addressed both those 
organizations on several different occa- 
sions. In recent years he has been 
giving more attention to life insurance 
than to the accident end of the business. 


Chicago Club’s Outing 


The Accident & Health Managers 
Club of Chicago is holding a golf tour- 
nament Aug. 20 at Woodridge golf and 
county club, Lisle, Ill. There will be 
a luncheon and dinner. L. D. Edson of 
the Zurich is in charge of the event. 





Prudential’s New Policy 


The new “paramount” accident pol- 
icy of the Prudential Casualty & Surety 
of St. Louis provides for $7,500 princi- 
pal sum, $25 weekly indemnity as long 
assured lives and suffers total dis- 
ability, $12.50 weekly for partial dis- 
ability not exceeding 52 weeks, special 
coverage for air passengers and hospital 
benefits not exceeding $250. The pol- 
icy contains the standard provisions. It 
is to be sold only to selected male risks, 
ages 18-65. The annual premium for 
select and preferred risks is $25, extra 
preferred risks $30, ordinary risks $42.50 
and medium risks $60. 
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Many Exactions Are Found 
Companies Find It Very Difficult to Get 
Reinsurance on Their Depository 


Bonds 





Surety companies say that it requires 
the utmost pressure to secure reinsur- 
ance on depository bonds even after a 
company has used much care in taking 
the business. This is particularly true 
in cities where there have been bank 
troubles. The suspension of banks in a 
single locality makes home offices pan- 
icky and they are not anxious to take 
on liability. In getting information for 
depository bonds companies are now de- 
manding more information than ever 
as to the character of a bank’s assets 
and obligations. This is necessary first, 
in order to satisfy the underwriter in 
taking the bonds and next in satisfying 
iny company that takes reinsurance. 
The companies are very exacting on de- 
pository bonds. 


Probe Personal Sureties on 
Bonds to Milwaukee County 


MILWAUKEE, Aug. 19—A _ rigic 
¢xamination of personal sureties cover- 
ing $558,804 in public funds deposited in 
eight Milwaukee county banks has been 
indertaken by the county corporation 
ounsel. Sixteen of the bondsmen have 
een examined and one rejected because 
f insufficient assets. Before individuals 
can be approved as sureties for county 
deposits they must show assets double 
the amount of their bond. 

Personal sureties of $50,000 protected 
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$35,046 in public money on deposit in 
the defunct Franklin State Bank, and a 
suit against the sureties has been voted 
by the county board. Funds in the 62 
other county depositories are protected 
by corporate bonds issued by surety 
companies. Many of the personal bonds- 
men on county funds are officers and 
stockholders in the banks. Where per- 
sonal sureties are found to be faulty 
they must be corrected or the banks im- 
mediately relinquish their rights to hold 
county funds. 


_ PERSONALS | 


R. H. Bland, president United States 
Fidelity & Guaranty, has returned to his 
desk from a month’s vacation spent at 
Beech Haven, N. J. Mr. Bland has en- 
tirely recovered from an infection of the 
throat which he suffered early in the 
summer, 














E. A. Holt, 39, special agent for the 
Home Indemnity, died last week at his 
home in Montgomery, Ala., after a long 
illness. He entered the insurance busi- 
ness at the age of 18 with the late W. 
A. Saffold. Later he became a mem- 
ber of the Saffold, McDonald & Holt 








UNDERWRITER 
agency. For the last few years he has 


been with Home Indemnity. He served 
overseas in the aviation service during 
the war. 


M. J. Zemek, assistant secretary of the 
National Union Indemnity, formerly 
with the Chicago service office, and now 
active in the administration of the Pa- 
cific department with headquarters in 
San Francisco, is recuperating from the 
effects of a painful injury which re- 
sulted in the fracture of his left upper 
arm when he was run down by a speed- 
ing motorist some two or three weeks 
ago. Mr. Zemek is showing satisfactory 
progress in his recovery from the injury. 


James J. Davis to Seek Aid 
of U. S. in First Aid Work 


United States Senator James J. Davis 
of Pennsylvania, in a radio talk ar- 
ranged by the Travelers, announced that 
he will seek a congressional appropria- 
tion of $50,000 for a series of films to 
depict safety and first aid methods. It 
is his idea that these can be borrowed 
free by private individuals as well as 
educational and other institutions. He 
said that the amount that he is seeking 
represents only 50 cents for each life 
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lost in the United States through acci- 
dents last year. 

Senator Davis expressed the hope of 
bringing the matter before Congress so 
that a way may be found to have the 
government take notice of the appalling 
death toll on the highways. Sixty-five 
percent of all deaths from injuries could 
have been avoided, he said, if the vic- 
tims had received efficient first aid 
treatment. 


Automobile Deaths Still 
Rising, Travelers Reports 


HARTFORD, Aug. 19.—Automobile 
accident deaths in the United States the 
first seven months are placed at ap- 
proximately 17,800 on the basis of re- 
ports received from state officials by the 
Travelers. This compares with 16,800 
for seven months in 1930, an increase of 
percent. Deaths have averaged 84 
a day as against 79 for the correspond- 
ing period last year. 

Each month has shown an increase 
over the corresponding period of last 
year, the largest in January. Of the 
states from which reports have been re- 
18 have reduced the loss of life, 
on the basis of available figures. 


5.7 


ceived 


FINANCIALLY SOUND 


Continental growth and ex- 
pansion, ever conservative in 
the interests of stability, has 
made haste slowly. 
financial. foundation was, 
and is, the first consideration. 


Firm 


Today Continental capital, 
surplus, resources and special 
reserves are more than ade- 
quate to withstand the most 
severe financial and economic 
disturbance. 
DURABILITY is beyond 


Continental 


questioning. 


The value of such strength 
is apparent to progressive 
agencies. 
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SPECIALISTS IN AUTOMOBILE INSURANCE 











It has been necessary for us to double 

our office space this year to care for in- 

creased business. This, in spite of a 

supposedly off-year and 

We double during summer months 

which are considered 

dull. With increased facilities we can give even 

faster and more thorough service than we have 
in the past. 


Our Illinois and Indiana agents are receiving close 
personal supervision right in the field from our 
Home Office executives who know this territory 
from years of actual experience in it. This per- 
sonal contact with the men on the firing line has 
been paramount in building a loyal organization 
of enthusiastic Illinois and Indiana agents. Agents 
are given every help that will enable them to in- 
crease their premium income. 


The diligent work of our agents has forced us to 
double our office space. Our help in working with 
them has enabled many of them to double their 
premium income. Naturally, they like to repre- 
sent us. We feel you will also. Write regarding 
representing this exclusive automobile insurance 
company. 


« » 


T. H. REITER 
President 


C. H. BARR 
Vice-President 


ILLINOIS NATIONAL 
CASUALTY COMPANY 


540 N. Michigan Avenue, Chicago 
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LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 
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CO Fire AND LIFE 
ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4° & WALNUT STS. 
PHILADELPHIA 


































Its Big Meeting 


(CONTINUED FROM PAGE 3) 


James IL. 


Case, Norwich, Conn., past 
president National association. 

Group) Luncheons 
Group luncheon conferences 12:45 


p. m. on Agency Management and De- 
veloping Business Out of Depression, 
continuing throughout the afternoon, 

Group 1. For agents producing up 
to $100,000 in annual premiums, J. A. 
Giberson, Alton, I1l., chairman. 

Group 2. Agents producing from 
$100,000 to $300,000 in annual premiums, 
Charles L. Gandy, 3irmingham, Ala., 
chairman. 

Group 3. For agents producing over 
$300,000 in annual premiums, Albert 
Dodge, Buffalo, chairman, 


Thursday Morning, Sept. 2 


(Local Board Breakfast Conferences) 

Prior to the opening of the conven- 
tion session, three breakfast conferences 
on local board organization and develop- 
ment will be held, convening at 8 a. m., 
and closing at 9:30, as follows: 

Group 1. Agents residing in cities 
and towns up to 50,000 population, P. K. 
Weis, Moberly, Mo., chairman. 

Group 2. Agents residing in cities 
from 50,000 to 200,000 population, Frank 
T. Priest, Wichita, Kan., chairman. 

Group 3. Agents residing in cities 
over 250,000 population, Allan I. Wolff, 
Chicago, chairman. 


Second Convention Session 


(Convening Hour 10 a. m.) 
Report on Wednesday afternoon group 


' conferences by the chairmen. 


teport on local board breakfast con- 
ferences by the chairmen. 

Greetings from the American Asso- 
ciation of Insurance General Agents, 
J. K. Shepherd, Little Rock, Ark., presi- 
dent. 

Address, “Companies, Agents and Or- 
ganizations,” C. D. Livington, insurance 
commissioner of Michigan. 

Discussions, Dual Responsibilities of 
Companies and Agents: 

(a) Agents Representing Undermining 
Companies, Frank L. Gardner, Pough- 
keepsie, N. Y., Past President, National 
Association. 

(b) Branch offices Disturbing Agen- 
cies, Carl B. White, Seattle, National 
Councillor for Washington. 

(c) Reciprocity in Business, J. W. 
Rose, Buffalo, N. Y., member National 
Executive Committee. 

Report, special committee on Inter- 
state Underwriters Board, Harry R. 
Manchester, Cleveland, chairman. 

Address, “Watch the Weeds—A Chal- 
lenge to the Brain Orchard of America,” 
Clarence T. Hubbard, Hartford, assistant 
secretary Automobile. 

Discussions: 

(a) Overhead 
Hastings, 
tion. 

(b) Automobile Reciprocal Competi- 
tion, A. L. Jenkins, Richmond, National 
Councillor for Indiana. 


Writing—J. B. Hillers, 
president Nebraska associa- 


Third Convention Session 


Thursday Afternoon, Sept. 24 
(Convening Hour, 2 P. M.) 

Reports of Standing Committees: 
Membership, E. M. Sparlin, Rochester, 
N. Y.; public relations, Earl E. Fisk, 
Green Bay, Wis.; legislative, Fred M. 
Burton, Galveston, Tex.; fire and acci- 
dent prevention, Sam Morrison, Towa 
City; business methods, J. Stewart 
Pearce, Tulsa, Okla. 

Address, “Chattering Gardeners—The 
Cardinal Virtues of Business, Hard 
Work, Service, Integrity, Fair Dealing 
and Honorable Competition, Hold More 
Strongly Than Ever in Times of De- 
pression,” Orra E. Monnette, Los An- 
geles, vice-chairman of the board, 
Bank of America National Trust & Sav- 
ings Association. 

Discussion, “Bank and Loan Compa- 
nies as Agents,’ J. K. Pratt, Eugene, 
president Oregon Insurance Agents 
Union. 

Address, Cyrus K. Drew, San Fran- 
cisco, editor “Western Underwriter.” 

Discussion, “Is the Business of Insur- 
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ance Over-Controlled by Bureaus? 
Albert Dodge, Buffalo, National Coun- 


cillor for New York. 
Report from National Council. 
Discussion, “Members of the National 
Association Supporting Only Such Com- 
panies as Support Their Organization,” 
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Harvey Nelson, Jersey City, president 
New Jersey Association. 
7 p.m. Past Presidents Dinner. 


Fourth Convention Session 


Friday Forenoon, Sept. 25 
(Convening Hour, 9:30 A. M.) 
Address, H. V. Ufer, western superin- 
tendent Underwriters Laboratories, in- 
cluding motion picture display of work 
conducted by the Underwriters Labora- 

tories. 

Discussions: 

(a) How to Conserve State Association 
Membership; How to Increase It. 

(b) Membership Responsibility Pledge, 

Report of committee on resolutions. 

Report of committee on nomination 

Election of officers. 

Presentation of awards: 

(a) President’s Membership Cup—to 
the state association making the largest 
percentage increase for the year. 

(b) Des Moines’ Attendance Cup—to 
the state association having the largest 
number of members registered at the 
convention. 

(c) Detroit Association Cup—to_ the 
state association showing the greatest 
combined mileage of members attending 
the convention. 

(ad) Woodworth Memorial — to the 
member who has rendered the most 
signal service for the American agency 
system during the year (officers and 
members of the executive committee ex- 
cepted). 

Unfinished Business. 

New Business. 

Adjournment, 


Change of Method 
Is Seen in Field 


(CONTINUED FROM PAGE 3) 





niutuals naturally will be very aggres- 
sive and in times like this where people 
are seeking to reduce their expense the 
mutuals have the argument of price in 
their favor. 

Will Do a General Business 


The mutuals in entering the agency 
field naturally will be compelled to do a 
general business. An agent naturally 
will not care to represent a mutual un- 
less it will write a comprehensive class 
of business. The pushing out of some 
of the bigger mutuals into the agency 
field means stiffer competition in that 
direction. They will enter established 
offices for the most part, if possible, and 
bid for a share of their business. 





Form Bridge Conference to 
End Bad Competitive Mess 


(CONTINUED FROM PAGE 3) 


member company presenting the risk 
and not be divulged to any other com- 
pany, broker or agent unless they also 
present a signed application authorizing 
them to obtain a rate. In this case the 
sub-committee believes they should be 
given the same rate as was originally 
promulgated. 

A scientific rating method is being 
built up under supervision of George 
Blossom and Frank Giesler of Fred S. 
James & Co. 

Coverage That Is Given 


The standard bridge form which has 
been adopted covers only direct loss or 
damage caused by fire, lightning, floods, 
rising waters, ice collision, explosion, 
strikes, riots and civil commotion, col- 
lision damage, tornado, windstorm, 
earthquake and collapse. 

Albert Wilcox & Co., secretary-man- 
ager of the I. M. U. A., has notified all 
member companies that it is now not 
permissible for members to cancel and 
rewrite or extend existing policies on 
bridges except with specific approval of 
the committee. 


Casualty Notes 


The American Surety will pay a quar- 
terly dividend of 4 percent for the period 
ending Sept. 30. 

The Standard Accident has appointed 
the M. L. Weil Agency its uptown New 
York City representative for the bond- 
ing department, which will operate 


under the direction of the metropolitan 
bonding branch. 
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Investment Loss 
Sustained in 1930 


(CONTINUED FROM PAGE 5) 
values in 1930 as against 1.53 percent in 
1929. 

“Analysis of the uses to which new 
money was put in 1930 indicates that no 
basic change of investment policy took 
place in the past year in any group of 
companies, as between the relative im- 
portance of bond and stock commit- 
ments,” the report goes on. “The group 
of 20 fire companies which have been 
essentially stock investors continued to 
invest primarily in equities in 1930, but 
in a slightly lower ratio to total invest- 
ments. 

“All other groups invested in stocks a 
percentage of new funds greater than 
their respective ratios of stocks to total 
investments at the beginning of the year. 
In no case, however, was the difference 
so significant as to indicate a change in 
basic policy.” 

The 20 fire insurance companies class- 
ified as those investing more than 40 
percent in stocks showed 72.2 percent 
so invested at the close of 1930, as com- 
pared with 73.6 percent at the close of 
1929. The percentage of bond holdings 
rose from 25 percent to 26.1 percent in 
the past year, while mortgages increased 
from 1.4 percent to 1.7 percent. The de- 
crease in ratio of stock holdings and the 
increase in the percentage of bonds to 
total investments represent reversals of 
trends that had been interrupted since 
1924, 

Slight Rise in Bonds Held 


Bond holdings of 26.1 percent, al- 
though showing a slight increase in 1930, 
are still far below the 1924 figure of 41.5 
percent. The bulk of new money in- 
vested in 1930 by companies in_ this 
group again went into stocks, notwith- 
standing the heavy loss suffered in 
stocks in the past two years. 

The group of 43 fire companies orig- 
inally classified as those investing less 





T Se 


o 

than 40 percent in stocks, had 41.7 per- 
cent so invested at the close of 1930, as 
compared with 41.2 percent at the end 
of 1929. The percentage of bonds to 
total investments declined from 55.6 per- 
cent in 1929 to 54.8 percent in 1930, 
while mortgages increased from 3.2 per- 
cent to 3.5 percent of total holdings. 

The diversification of bond holdings 
for this group, as of the close of 1930, 
shows a reduction in the percentage of 
U. S. government and railroad obliga- 
tions, and increases in the percentage of 
public utility, industrial, Canadian and 
municipal bonds. 

The 25 casualty and miscellaneous 
companies included in the study show 
34.6 percent of total investments in 
stocks, 62 percent in bonds and 3.4 per- 
cent in mortgages at the close of 1930. 
These percentages represent a slight de- 
cline in stock holdings, a slight gain in 
bonds, and no change in the case of 
mortgages. The diversification of bond 
holdings shows reductions in the per- 
centages of U. S. government, municipal 
and rail bonds and increases in percent- 
age holdings of utility, industrial and 
Canadian government obligations. 


Executives Meet 
on Cost Matters 


(CONTINUED FROM PAGE 29) 


termined that so far as New York State 
is concerned conference agreements are 
to be something more than scraps of 
paper to be disregarded at will. He 
has advised the companies that signed 
either the casualty or fidelity and surety 
acquisition cost agreements that both 
are in full force and effect and their 
regulations must be adhered to. 

The outcome of today’s conference 
unquestionably will be of the greatest 
interest to the business generally, espe- 
cially in these days when all classes are 
showing a loss and some of the lines 
actually threaten the stability of certain 
companies. 
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New Burglary Form 
For Stores Is Out 


(CONTINUED FROM PAGE 29) 

Passaic county, N. J., has been added 
to the Greater New York territory. Sub- 
stantial discounts are allowed in this ter- 
ritory under mercantile open stock poli- 
cies for the installation of approved 
secondary iron work protection. The 
bureau states that it has no record of an 
entry being made into an insured prem- 
ise through approved secondary iron 
work since its adoption in 1925, 





Itinerary to Portland for 


Commissioners’ Meet Fixed 
(CONTINUED FROM PAGE 4) 


counsel for the National Association of 
Insurance Agents. 

Those who find it impossible to start 
early enough to join this group may 
leave Chicago at 10:30 p. m., Sept. 10, 
on the North Coast Limited, reaching 
Portland Sunday morning, Sept. 13. 
Departure may be further delayed to 
leave Chicago at 10:30 p. m., Sept. 11, 
arriving Portland without stops Monday 
morning, Sept. 14. If desired, arrange- 
ments may be made to spend longer time 
in Yellowstone, joining the rest of the 
party at Gardiner on Friday, Sept. 11. 

The party will leave New York Sun- 
day evening, Sept. 6, on any railroad de- 
sired. The number of reservations al- 
ready made indicate that two or more 
through sleepers will be started from 
New York. 

Arriving Chicago Monday morning, 
the party will leave Chicago 10:30 p. m., 
Sept. 7, on the Burlington-Northern 
Pacific. 

The party will arrive at Cody at 11 
a. m., Sept. 9. Luncheon will be at Cody 
Inn. Immediately afterward, the party 
will board autos for Yellowstone Park 
tour, the entire first day traveling along 
the Cody road. The grand canyon of 
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Yellowstone National Park will be 
viewed. 

The party will leave Gardiner at 5:45 
p. m., Friday, Sept. 11, on the Northern 
Pacific. Anyone who wishes to spend 
Sunday, Sept. 13, in Seattle, may secure 
reservations in the Seattle car from 
Gardiner, reaching Seattle Sunday morn- 
ing, leaving there in the late afternoon 
and arriving in Portland Sunday night, 
or may leave Seattle 11:45 p. m. in the 
sleeping car and arrive at Portland Mon- 
day morning. 


Arrive Portland Sept, 13 
The regular party which leaves Gard- 
iner at 5:45 p. m., Sept. 11, will arrive 


in Portland at 7:35 a. m., Sept. 13. 
Six return 


routes from Portland are 
available without additional cost—Cana- 
dian National via Vancouver, Jasper 


Park and Winnipeg; Canadian Pacific, 
via Vancouver, Lake Louise and Banff; 
Great Northern, via Glacier Park; 
Northern Pacific, via Helena or Butte; 
Chicago, Milwaukee, St. Paul & Pacific 
from Seattle; Union Pacific, either di- 
rect through Cheyenne or via Salt Lake 
City and the Rio Grande. 


Unauthorized Companies Active 
MADISON, WIS., Aug. 19.—Wiscon- 


sin is experiencing extensive operations 
by unauthorized companies and agents, 
occording to a warning issued by Com: 
missioner Mortenson. 

Mr. Mortenson said rural mail carriers 
are being solicited for automobile insur- 
ance at cut rates by an Illinois company. 
The commissioner points out that under 
the new financial responsibility law, 
proper protection can only be bought 
from licensed companies. 

Another unauthorized Illinois com- 
pany is selling health and accident polt- 
cies to librarians. Solicitors are using 
and have been able to 
evade detection, Commissioner Morten- 
son said. Another unlicensed Illinois 
company is specializing in the sale of 
health and accident policies to doctors 
and dentists. 
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Home Office Buildings 


Feel that they discovered The Maryland and it makes us feel mighty 
proud to have some friend of ours every now and then tell us something 
nice that they hear said about us at a convention, or at some meeting, or 


just in general conversation. 


These discoverers’ have done a lot for the Company. We invite you 


to become one of them and we promise to do all that we can to show 
Our appreciation. 


MARYLAND CASUALTY COMPANY 


BALTIMORE 


BONDING LINES 
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New National Safety Code 
for Elevators Promulgated 


all 
elevators, 
than 

provision 


Elimination of 


passenger 


speed limits for 
permission to oper- 
elevator in a single 
for two-story cars 
rve two floors simultaneously in the 
shaft, are among the features of 
new national safety code for eleva- 
promulgated by the American 
Standards Association. Revision of the 
code follows four years of research, 

Permission to operate more than one 
elevator in a shaft means that one of 
the obstacles to erection of skyscrapers 
is removed—the excessive space required 
for- elevators. Rigid safeguards are re- 
quired to eliminate any possibility of 
collision between the two elevators. If 
cars are used, operators must 
be provided for each story. Safety de- 
vices will prevent the two-story car from 
moving until the safety gauges for both 
cages are closed. 

Provision is made for a new type of 
express-local system in which the mas- 
ter express elevators will stop at only 
three or four express or plaza floors, 10, 
15 or even more stops apart, at which 
point the passengers will transfer to 


local elevators, starting from the plaza 


ate more one 
} and 
to se 
Sallie 
the 


tors 


two-story 
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floors rather than all from the first floor. 

Fireproof elevator shaft enclosures 
and fireproof housing for the elevator 
machinery are insisted upon. 

Although there is no limit on speed, 
it is believed that 1,200 feet per minute 
will be the maximum because of the dis- 
comfort to passengers if the speed is 
faster than that. 

Among the members of the technical 
committee were the National Association 
of Mutual Casualty Companies, National 
Bureau of Casualty & Surety Underwrit- 
ers, National Fire Protection Association 
and Underwriters Laboratories. 


Dort Heads Omaha Company 


Lloyd Dort, former Nebraska com- 
missioner, has been elected president of 
the Fidelity Old Line of Omaha, of 
which John A, Farber is executive vice- 
president and general manager. The 
company is now licensed for accident 
and health business, with $50,000 paid in 
capital, but plans to increase this to 
$500,000 by Jan. 1 and change over to 
life insurance exclusively. Mr. Farber 
will continue as president of the Atlas 
of Omaha, which will confine its busi- 
ness to accident and health. 


The Connecticut 
licensed in 
bility 


has been 
auto lia- 
and collision. 


Indemnity 
Michigan to write 
property damage 





ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Branp, President 


Fidelity and Guaranty 
Fire Corporation 
R. Howarp Bianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, 


MARYLAND 











PREMIUMS’ & LOSSES IN WESTERN FIELD 


RESULTS FOR 1929 AND 1930 COMPARED 


(CONTINUED FROM PAGE 14) 


Western Insurance Bureau 


1929 
Net Prems. 

Written Ipcurred 
*Khode Island ....... suibend Weavehsanaoeces 1,086,486 686,916 
PURICRMONA _. .cccccccevercccccccccccessccoecs 68,510 
Hecurity, IOWA .ccccevccvccccesceccceccseces 178,330 
*Security, WE) ON, on.n v0 v00.ceneancnsaeks 1 151,233 
tSecurity Natlonal ...ccccccccccctevsecccsces 7,593 
Standard, Ms. Ws Keen wesdeeesevedenesscasenne Las 4 

Superior, Pittsburgh  ....ccccccccccsevcveves 4, 
PE. WINE aicinst:sincsticseceoscetescesdeses 215,084 
*Unilted American ..... 92,577 
*United States Fire 1,657, 439 
*U. S. Merchants & Shippers 225,659 
"Wentethn ABAUEBREG o0ccesccsraccccescecsoces 534,505 266,433 
RV PANO oia6:cvecaccnvesesecateeenseneus 128,367 65,306 
Ree rrr rer erer rr $41,384,176 $21,711,703 






(*)—Western Underwriters Association in 1980. 


(})—Non-aftiliated in 1930. 


1029 Total includes companies not listed in 19380. 


NON-AFFILIATED COMPANIES 


Allied Fire, Utica, N. Y. ..... Perey er ees 
American DruggistS ........ccseeeeees eeccee 
American Colony .....cecccscccccccccccccece 
American Constitution .......... sees ceeeses 
American Equitable ........ Cocccccccccees ee 
American FIOMG cicccccsccvece PPerrriry eevee 
Bankers & Shippers ....... ness besa ereees oo 


*British General 
Bronx Fire ... 
Brooklyn ° 
eae oveeee 
Century, Scotland 
Cosmopolitan. 


*Empire Fire, New York isbdank ehrawsnnes ‘ 
Equitable Fire, et ore rer erry: swe vais . 
Re SNR Seer rrr reer re . 
Kirst National, Seattle ......cecsccccccccece 
COURT, GENO osc.cecvcnsinedvecceypecownneds 
CROPTRBRIC ccccccsvccececes Doveccccsccocceoecece 
Globe, Pittsburgh Sees eee sovQrateeORdhaaee 
*Globe & IND. ccc bcvcdccccestenccccasoves 
PID 265 sb aecaesessnntevctsaneueecnbenee ° 
Trent Lakes ..cccsoces ° . 
SOUND: WEDD 0.000 0000000c00000e 


Importers & Exporters os 
Independence 
Indiana Fire 
Industrial, 
TER WENO  chnceecesccea eccccccces 
Iowa National 
Knickerbocker 
*Liberty, Ky. 
Lumbermens, 
+Merchants, 
Merchants, N. Y. 
Merchants, Ind. 
Merchants & wavonremnneal 
Mohawk Fire 
New Jersey ...... 
New York Fire 
New Zealand ..... 
Northern, N. Y. 
Pacific, i EES ae ARORA SAARC REIN rR 
P hiladelphia National 
Pioneer, Il, 
Pioneer —_ 
Potomac, D. C, 
Public Fire, N. J. 
Republic, Texas 
Se eh Ee eae eee 
Rocky Mountain, Mont. 
Security National 
**Standard Fire, 
INE: io ioipuiassheaacnouecd 
**Tokio M. & F. 
Universal ..., 
Utah Home ‘ 
Washington, N. 
CC RETO ETOCS OTE TTT ETT rrr 
(*)—Western Insurance Bureau in 1929. 
(**)—Union in 1929. 





Ind. 


x. 









10,46 $ 3,313 
262,075 120-448 
89,899 69,891 
99,762 19,270 
1,050,045 339,305 
124,015 23/365 
498,751 200,163 
15,192 12,12 
144,745 26,764 
225,769 40,818 
747,662 458,040 
158,779 10,207 
92,122 30,461 
19,847 8,512 
6.468 3,868 
82,585 43,017 
86.453 390 
556,324 147,015 
85,574 7,781 
387,149 118,821 
5,082,158 3,018,927 
49,47 15,472 
186,719 64,762 
490,837 $53,520 
115,000 94,776 
30,914 33,228 
80,924 215,106 
83,758 34,116 
121,721 64.7 
205,843 100,188 
31,933 4,1 
390,462 151,332 
931,249 383,029 
140,515 46,135 
257,060 51,117 
326/959 74,976 
339,480 143,953 
379,406 136,633 
50,264 20,081 
1,342,308 643,253 
401,239 164,726 
80,1334 27, 856 
140,998 34,589 
184 29.039 
204,537 141,312 
818,453 209’ 799 
32,511 283 
402,760 139.15 
4,048 2,940 


1929 Total includes companies not listed in 1930. 


COMPARISON OF FIVE YEARS’ TOTALS 


A comparison of the figures shown in the table and those of 
the three preceding years, gives the following interesting ratios: 


AGGREGATE BUSINESS—ALL COMPANIES 





1930 


Written 


412,441 
351,343 


$14, 453,334 


17,54 
5 261, 196 


146,416 
208,608 
586,184 


= 
i 
8 
ss 
& 








Co.'s Premiums Losses 
Ne. naceesnsece inkweasnewes ire 227 $222,798,513 $117,580,782 
EERE ea si eneanae Peapeuss 223 212,350,907 104,181,281 
Pe “Ghessncseussscamnwnsheseanbaeeras 243 218,122,933 104,256,550 
Ce, ee er ee re 256 217,112,381 105,794,414 
De Sua bea es Sawaa pe cane sashaaaweaenn 246 189,006,303 118,395,797 
Total Five Years ........ orn _ $1,059,386,037 $550,208, 824 
WESTERN UNDERWRITERS (UNION) COMPANIES 
Co.'s Premiums Losses 
1926 129 $161,550,12 $ 85,504,998 
1927 129 153,099, 75,728,727 
1928 136 155,280,323 75,597,195 
1929 143 155,797,589 bp | 
1930 178 160,711,205 102,457, 97 
Total Pies WOOO occceccccccces $786,438,563 $414,259,289 
NON-WESTERN UNDERWRITERS (NON-UNION) 

Co.'s Premiums Losses 

rer re reer 98 $ 61,243, 412 $ 31,585,789 
a a-oeneesepessbhe sda tseseenaees’ M4 5,251,532 28,452,554 
AEE ee Ee ane 107 62,842°610 28,659,355 
Sen “ones 0460008000000 113 61,314,812 30,914,016 
Ge 65 20600d58 50 bcd ener eses eccccece w 23,20, 0U8 10,951,324 
Total Five Years ..... 0. sss. . $272,947,494 $135,549,535 


(CONTINUED ON NEXT PAGE) 


Net Losses Net Prems. Net Losses 


Incurred 


214, 961 
261,304 


$ 8,138 


92,715 


162. 383 









‘ 


Ratlo % 


Ratio % 
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(CONT’D FROM PRECEDING PAGE) 
BUREAU COMPANIES 
Co.'s Premiums Losses Ratio % 
TE cctadddsdtderedacsdcecdesecedeces 54 $ 48,706,404 $ 25,405,557 52.16 
MEE de veGeacnentcccedonueceeeencees 53 47,135,495 22.597, 512 47.94 
| errerrrr rrr rer ri rr etc 3 46,650,496 22,500,072 48.33 
 PPePrerrerr rrr err rrreerr Te Ter 50 41,354,176 21,711,703 52.46 
TTT CrrTTrrrrriririrrr err 16 14,453,334 7,961,499 55.08 
Total Five Years ........s.eee0 $198,329,995 $100, 227,243 50.53 
WESTERN UNDERWRITERS (UNION) and BUREAU COMBINED 
Co.'s Premiums Losses Ratio % 
2 PPP Peres rr rer ry re terre ree eee ee 183 $210,256,615 2.85 
FRET CRT TCT OU TOE CET TTT 182 pe | 4870 49.16 
St \ cescwdvcnhetaecuvdevacsenanodens 1h) 201,930,819 48.67 
DHE aeececsavesencdetcegeuseaevicuns 1H 197,181,715 40.98 
SR eveebee eres vaeedanbcecensetsaes 1 tht $894,768,558 52.24 
saiiesictceihiatel anipeniaaseheiasd acme 
Petal Vive YOOeS cocvvcccccsvcecs owe $984, 768,558 $54,486,541 52.24 
NON-AFFILIATED COMPANIES 
Co.'s Premiums Losses Ratio % 
SUE oper nivdupeduncnacdesadbas Sacaues 44 $ 12,536,918 6,580,252 52.48 
DEE. Sebnere cote nanedvencbeckseasenbue 41 12,116,037 5,855,042 32 
TEE “Stee ce rernseccocdcucscveestcarus hi 16,192,114 6,108,383 : 

Se? (446040408 ue eeeceeanabeeeeanene es OS 19,930,666 9,202,307 Al 
FOOD Sv ewe cere sedecereeceteeseceecece h2 13,841,764 7,976,528 6 
TOG? Pive Teste scicccccvdcsss $ 74,617,499 $ 35,722,292 47.87 








NEWS OF THE COMPANIES 








Buckeye Union Reports Gains 





Substantial Increases in Surplus, Assets 
and Net Business Written Shown 
for First Six Months 





Substantial increases in surplus, assets 
and net business written are reported by 
the Buckeye Union Casualty of Jack- 
son, O., for.the first six months of 1931. 
Its financial statement of June 30 shows 
surplus to policyholders $236,442, an in- 
crease of 17 percent since Jan. 1. Assets 
are up nearly $90,000, now amounting 
to $699,951. 

Net business written the first six 
months was very satisfactory. Net pre- 
miums were $371,906, an increase of 
more than 15 percent over the same 
period of 1930. Losses paid the first 
six months are more favorable, with a 
decrease from the same period of last 
year. The first half of this year $133,- 
654 was paid for losses, as compared 
with $146,731 in the six months of 1930. 
The figures reveal that the Buckeye has 
been forging steadily ahead since its 
organization in 1926, 

Since its organization, the Buckeye 
Union has written $2,185,449 in net pre- 
miums, with total payments of $750,231. 
This is an average loss ratio for the 
period of 35 percent. 





U. S. F. & G. Reduces Dividend 
BALTIMORE, Aug. 19.—The United 


States Fidelity & Guaranty has declared 
a dividend of 25 cents per share for the 





third quarter of this year. Payments for 
the first two quarters were 50 cents per 
share. President R. H. Bland says: 

“Your board of directors is of the 
opinion that a conservative dividend 
policy is appropriate under present con- 
ditions, which reflect higher losses and 
a falling off in premium receipts of 
about 9 percent the first six months of 
the year. In line with this reduction in 
dividends the board has substantially re- 
duced all salaries in excess of $1,000 in 
the home office and the branch offices. 
With the elimination of numerous other 
items of expense, the company should 
save annually in cost of operations alone 
approximately $1,000,000 through the 
action so far taken.” 


Ratified by the Stockholders 


The stockholders of the Independence 
Indemnity have voted favorably on the 
plan to consolidate with the Common- 
wealth Casualty. The Commonwealth 
Casualty stockholders will meet in the 
near future to vote on the same propo- 
sition and undoubtedly will record a 
favorable ballot. 





Liquidating Philadelphia Mutual 


Commissioner Armstrong of Penn- 
sylvania has taken over the Metropoli- 
tan Mutual Automobile Casualty of 
Philadelphia for liquidation. This action 
was ordered by the common pleas court 
in a suit filed by the attorney-general 
at the suggestion of the department, 
which recently completed an examina- 
tion of the company. 











WORKMEN’S COMPENSATION | 








Company Action Disapproved 





Wisconsin Compensation Board Turns 
Down Plan Prepared for Handling 
Rejected Risks in State 





MILWAUKEE, Aug. 19.—The Wis- 
consin compensation board, after re- 
viewing the action taken by the gov- 
erning committee of the Wisconsin 
Compensation Rating & Inspection Bu- 
reau in regard to plans for caring for 
rejected risks, has disapproved the 
action providing for an assignment of 
these risks to companies. 

A resolution was adopted directing 
“that the bureau membership take im- 
mediate action to comply with the in- 
tent of Chapter 327 by the adoption of 
a system whereby the losses of rejected 
risks shall be pooled in accordance with 
the provision of the recently created 
Section 205.30. In view of this action 
it will be necessary for you to call a 
special meeting of the bureau member- 





ship for the 
therewith.” 

An increase of 10 percent in compen- 
sation insurance rates to take care of 
the increases in benefits allowed under 
the Wisconsin law has been reaffirmed, 
and in addition there is the necessity 
of correcting the rate because of the low 
rate level. Further action on all these 
points is being taken this week. 


purpose of complying 





Ask Kansas Emergency Rates 





Seek 9 Percent Increase in Addition to 
14 Percent Regular Raise Under 
Consideration 





TOPEKA, KAN., Aug. 19.—An ap- 
plication for an emergency increase in 
compensation rates of 9 percent has 
been filed in Kansas. The emergency 
application was filed before the depart- 
ment had been able to reach a decision 
on the general increase in rates filed by 
the companies last spring. The new 
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ADJUSTING A LOSS 


In the Insurance Policy is printed clearly the duty of the pol- 
icyholder in event of loss. 


If the policyholder carries out his part of the contract in the 
proper manner, he will find the Adjuster fair minded and courteous. 


When the claim, approved by the Adjuster, is received by 
the Company, the loss will be paid without unnecessary delay. 


Impress upon the minds of your clients the Importance of 
Insurance. 


A. F. SHAW & CO., INC. 


Insurance Exchange 75 Maiden Lane 
Chicago, Ill. New York City 


General Agents—All Risks and Inland Marine Departments 


Saint Paul Fire & Marine Insurance Co. 
Eureka-Security Fire & Marine Ins. Co. 











CASUALTY & SURETY 
EXCESS COVERS 
REINSURANCE 








THE 


EXCESS 


INSURANCE COMPANY 
OF AMERICA 


JAMES GIBBS, President 





Executive Offices: 


84 WILLIAM STREET 
NEW YORK CITY 
NEW YORK 


Telephone: 3-0890 
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ILLINOIS CASUALTY COMPANY 


SPRINGFIELD 


Exclusively Automobile Insurance 
All Coverages In One Policy 


Are you receiving rapid and sym- 
pathetic underwriting and loss ad- 
justment service and the wholehearted 
support of your automobile writing 
Company? These advantages plus the 
strength of a well entrenched stock 
company policy are essential to your 
agency. 


Write or Telegraph 


Paut W. PICKERING 
Secretary-Treasurer 


For Open Territory 


Licensed in Illinois, Iowa, Michigan, Missouri and Indiana 



































A Progressive 
Surety and Casualty Company 




















Established 1919 


ATWELL, VOGEL & STERLING, INC. 
NATION-WIDE INSURANCE SERVICE 
PAYROLL AUDITS INSPECTIONS 


330 So. Wells St. 116 John St. 4616 Bruce Ave. 369 Pine St. 
Chicago New York Minneapolis San Francisco 


Sixteen Other Service Offices Throughout the Country 

















Especially that unusual cover that means most to you. 
Or can Re-insure large percentage of all your liability. 
Re-Insurance DEE A. STOKER 
Excess Re-Insurance Re-Insurance Underwriter 
Catastrophe Hazard 2111 Daily News Building, CHICAGO 














rate schedule which the companies pro- 
pose would make a total increase of 
23.5 percent, assuming that the original 
increased rates were allowed. The com- 
panies asked for an increase of 14.7 
percent in rates early this year, which 
is now under the department’s consid- 
eration. 

Kansas employers have made a bitter 
fight against the 14.7 percent increase 
and have served notice that they will 
oppose the emergency increase now be- 
ing sought by the companies in this 
state. The employers assert that they 
cannot stand the increase of approxi- 
mately one-fourth in their compensation 
insurance costs at this time. 

It was expected that the ruling of 
the department on the 14.7 percent in- 
crease would be announced last week. 
But the attorneys for the insurance de- 
partment asked for some additional data 
which required some time to prepare 
and the decision will not be available 
before next week. After that the com- 
missioner expects to consider the emer- 
gency increase asked for by the com- 
panies. 

Medical Costs Stationary 


The annual report of Commissioner 
Baker for the year ending June 30, 
discloses that there has been a marked 
increase in the cost of compensation to 
the employers and insurance carriers in 
this state but no material change in the 
cost of medical attention to injured 
workmen. There were 4,709 compen- 
sation claims which were closed and 
final releases filed with the department. 
The report showed that the average pay- 
ment on each of these claims was $135. 
in 1930 the average payment was $124 
while the previous year it was $105 
and in 1928 the average only $98. The 
last year the medical cost per case was 
$49.26 while in 1930 it was $49.37 and 
in 1929 it was $47.18. 


Alabama Hearing Aug. 25 


MONTGOMERY, ALA., Aug. 19.— 
The Alabama department has set Aug. 
25 for a hearing on the proposal of the 
National Council on Compensation In- 
surance for a 6.7 flat increase in com- 
pensation rates on all classifications in 
this state, effective Sept. 1. A protest 
has been filed by the Associated In- 
dustries of Alabama, and L. Sevier of 
sirmingham, president of the organiza- 
tion, has served notice that it will be 
prepared to support its contentions in 
opposition to an advance. 

It is expected that W. F. Roeber, 
general manager of the National Coun- 
cil, will be present in person to repre- 
sent the carriers. 





Minnesota Increase 3.3 Percent 


ST. PAUL, Aug. 19.—Compensation 
rates in Minnesota on new and renewal 
business will be increased 3.3 percent, 
effective Sept. 1. The Minnesota com- 
pensation insurance board so decided 
after studying the proposal of the Min- 
nesota rating bureau. The increase is 
less than that asked by the bureau and 
in making its decision the board used 
the loss ratio of three years, 1927-1929, 
instead of only 1929 as suggested by the 
bureau. Cannery rates were left about 
as they were while the mining group 
was reduced. 


Covered in Fleet Policy 


An automobile fleet policy issued to 
a company covers automobiles owned by 
the president of the company while 
being used by the general manager upon 
company business. This is the decision 
of the New Jersey supreme court in the 
United Roofing Company vs. Independ- 
ent Bonding & Casualty. 

Upon denial of liability under such a 
policy, the assured is under no obliga- 
tion to submit its claim for property 
damaged to arbitration, according to the 
New Jersey supreme court. The as- 
sured can recover under such a policy 
to the amount of the judgment, with in- 
terest, if within the policy limits, the 
cost of the suit and a reasonable counsel 
fee, if he has been forced to pay one. 
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Can’t AFFORDS 


become 


Can Arrorps 


ARDLY a day passes with- 

out a motorist actually 
witnessing an automobile acci- 
dent. The frequency of such 
accidents should be ample 
proof that protection against 
all possible hazards is the 
only way a motorist can be 
sure his life savings, his home 
and his financial future can be 
safeguarded. Yet less than % 
of all cars registered are in- 
sured and of those already in- 
sured only a few carry all the 
essential coverages. There's 
a stupendous amount of auto- 
mobile insurance yet to be 
written in America. 


Many prospects say they can’t 
afford automobile insurance. 
Nevertheless when B E L T 
CASUALTY agents explain 
our complete protection in- 
surance which is available at 
such outstanding low rates 
and which gives a motorist 
such ample security it is sur- 
prising to find how. many 
“can’t affords’ become “can 
affords.” BELT SERVICE 
is nation-wide and is backed 
by a proven company that 
specializes in automobile in- 
surance, 


Down the cry of “can’t afford” 
by investigating the BELT 
CASUALTY agency contract 
today. 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


Home Office 
4750 Sheridan Road Chicago, Illinois 


acetic 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
-ACCOUNTING 


29 S. La Salle Street 
On © a Gw-wene) 


Reduce Insurance Rates 
Weaeeleentaere| 
JUSTRITE OILY WASTE 
AND SAFETY CANS 








CASUALTY ATTORNEY 
Casualty insurance companies, can you use 
services of trial lawyer or claims adjuster 
with ten years’ successful trial experience in 
all courts in Chicago on monthly retainer or 
any equitable fee arrangement? Have repre 
sented many automobile and other casualty 
companies. Address T-9, care The National 
Underwriter. 
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Today’s problems 
handled by modern methods 


0A. dherence to obsolete 


methods has never 
handicapped Lloyds Casualty Com- 
pany in its fifty-two years of ex- 
istence, because it 1s continually 


keeping abreast with present- aie 
methods. 


The whole operating organization 
of Lloyds Casualty Company ‘1s 
composed of men grounded in all 
phases of Casualty and Surety work. 
Lloyds Casualty agents find con- 
siderable pride in represent- 
ing an old company 
using all modern 
methods. 


i 
LLOYDS CASUALTY COMPANY 


M. DANIEL MAGGIN, Vice President & General Manager 
75 MAIDEN LANE NEW YORK CITY 
Plate Glass and Casualty Lines, including Fidelity and Surety. 
A filtations: 
DETROIT FIDELITY AND SURETY CO. COSMOPOLITAN FIRE INSURANCE CO. 























If insurance buyers would concentrate 
their policies on each piece of property 
with one agent, in one reputable com- 
pany, it would be to their advantage 


in many ways. 


ESE E EERE 
BUSINESS 
Fok wow 


Pie much easier for you . . . how much better if 
each of your clients —and prospects — would place his 


entire property line with you. 


It would be simpler for you to acquire full knowl- 
edge of the property involved—the buildings and 
various types of contents. You would enjoy greater 
confidence. You could carry on regular inspections that 
would permit you to recommend elimination of new 


hazards, or new policies to cover them. 


You would have complete information on all hazards 
involved and all policies in force. Obviously such 


knowledge would help you to protect your policy 


qricwnw 
Snsurance Company, 
of Watertown. N.Y. 


THESE AGRICULTURAL AND EMPIRE STATE POLICIES ARE AVAILABLE TO ALL PURCHASERS © Fire + 


Use and Occupancy Rent and Leasehold Windstorm 


Aircraft Damage 


holders better. The result would be finer service for the 
owner—with more efficient operation both for him and 


for you. 
y * as 


This is the subject of the Agricultural’s national 
advertising for August. The Agricultural and the 
Empire State are sincere believers in concentration of 


policies — in the benefits that accrue to the agent. 


All of our advertising is designed to help create 
better business for the agent. This advertisement is a 
typical example. Would you like proofs of it for use 
with your clients or prospects? They are yours for the 


asking! 


Fempire State 


Insurance Company, 
of Watertown, 1.4. 





Parcel Post + Automobile + Marine 


Sprinkler Leakage Explosion and Riot and other property coverages. 








